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/ DO 5& GHV$ SSDDFKHY WHQWE UHP HIAHUGHQWHP E®! GHV SHWRQQHY HARLI DQVDMRQY TXLRQW
FROMEX« ¢ @ G«P DUFKH GH UHYDRUVDMRQ GHV WIULLRLLHV P LQIHY HWE Gx@ERUMRQ GH FH SOQ
MADWI LT XH FREFW

8QLP P HQVHP HUAL¢ VRXWV BNV « TXISHVGH @0 5& GHV$ SSDDFKHY GH®6' ( WkJLRQ GH
7KHWRWG GX FRP W' X* UMV XOHUNGH-  7KHWRUG HAWGH @ 9 LGB GH 7KHWRUG 0 LOHV GRQW
QP STFDWRQ @ WIXHXUHAD FRADERIDARQ ROASHLP 1V GH | DILH GH FHWM GeP DUFKH XQ Y« UVE®
SURMMGH WULVRILH

1 RVUHP HIAHP HOW V«\WQGHQWJ DBP HQAE VRXWAV BN DXWHV SDUAHV SUHQDOWY HOWHSUVHV
AVR HQQHV RUDQMP HVFRP P XQDXVBILHY [OWIMWRQY H SHUV HADRMXUY U IRQDX]  SRXUGIXW/
SUAHXVHY FROMEXWRQV HABXUSDUAASDWRQ DPAYH DX[ DWATHY HDX[ DRV GH FROFHUDARQ

1 RXV VRXKDVRQV VRX@ QHU® SDUARSDARQ DWIGKXH HWOHQIDIHP HQWH HP SDILHGHO 0 DUF

$ B DQGUH %RXWHDX P DILH GH 7KHWRUG 0 LOHV HWGHO  * X\ %<DUG SWVGHQWGH O D] DUQ
6RFLW SVEHWRY 5 0 LO« DO GROWD SUNMHOFH ¢ FKDFXQ GHV DWICHY FWBN «FKDQJ HV

FROWAKXPAY RQW LDQGHP HOWHQUEKL @ Uk| Bf LIRQ FREPWYH

8 QUHP HIAHP HOWSDUIFXMHUHWM«J DBP HWDGIHWA« DX &« JHS GH 7KHWRUG WA VHV FHOWHV
FR@JLDX[ GHWDQM HUANGH WHFKQR®RIIH &&77 SRXUGKXUDSSRUWAHQW T XH HABGXUU &1 GH

SDUMQDILHV FRV HQ LQQRYDWRQ HWHQ G« YHRRSSHP HQWMULMRUDO

(QLQ ®O 5& P HAH G P LQIMA UH GH Q FRQRP H GH GQQRYDVRQ HWGH G QHUILH 0 (<

SRXUVRQ VRXWHQ | LODQAHU DIQULTXH' HNDLGLOV SRXUVRQ VRXWHQ ¢ P MHHQ  XYUH GHV
SUIRFKDIQHV «\BSHV

* WAH ¢ GHQIDIHP HOWGH FKDRXQ FHWIH G«P DURKH VDI ILP HFRP P H XQ SUIRMMAR@IPW DP EMHX|
LOFOML HSRUMXUG DYHQUSRXU®G! WUMRILH GHV $ SSDOFKHV
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/DO 5& GHV$ SSDFKHV VHQIDIH DYHF B SOQ GDQV XQH IHGILHPWRQ « FRBILTXH GH VHV
WIULLVRILHV DILQ GHWDQM RUP HUXQ K<« UVRI H IQGXVIMHOBRXUG HQ BIYIHUG LQQRYDMRQ GH LREXVAWH
«FRQRP LTXH HWGH | HWY FRBPAYH / H SOQ VDSSXIH VXUD WDWILH GH G YHBRSSHP HWGH QK IMIIH
P IQHU HWXUD 3OQUIFDWRQ VADWILT XH GHDO 5& GRQNOHSUHQG HW

RS« UDWRQQDO/H BV RUHQIMRQV @cHV ¢ K« IMIH P LQHU ¢ GxQHUILH DX SGIQ DU ¢ @
JRXYHUQDQRH HWDX] FRP P XQEDWRQV

7,32 8(66,836," @ - +0+

=N @ 0 5& GHV $SSDDFKHV VIP DIIQH FRP P H XQ WIUMRILH TXL WDOMRWP H VHV
AEDWIEHV [QGXMMHBN HQ GMHY GDYHQU /¢ R» OGN KDTHV HWEN 1UFKHY WP RLI QDIHQW
DXWHRL GH @ 11Q GXQ P\ F®I P IQIHU VH GHVWOQH DXBXUSKXL XQ QRXYHOFRV VAP H 1RQG«

VXUD YDRUVDARQ @ UMIHORH HWOOORYDARQ

1 RAH YIMRQ UHSRVH WXUXQ SUQASH VP S®I P DIV DP EMHX] | DILH GH @ UHYDRUVDMRQ GHV
UMGXV P IQHY HWGHY DXWHY UHAWRXUAHV WIUMRUDBN XQ P RWMXU GH G«YHBRSSHP HQW
GXWDE®!I DX VHWMEH GH QRWH «FRQRP lH GH QRWH TXDDW GH YIH HWGH QRWH LGHQWMA
FROPYH

1 RXV AR\ RQV TXH QRV UHWRXUFHV TX HBBV VRIHQWP DWUHDMN KXP DIQHV RX IRQA2 LHV VRQW
SRUMXVHV GXQ SRWQWHOLP P HOWH (Q VRXWIQDQWD FXDMRQ GXQH «FRQRP IH ALFX®ILH
DQFUH GFDBP HQWHQ YDERUVDQABN VDYRIIDILH DXV GH QRAH KMRILH LOGXVMHD! HWHQ
P MDQWVXU GHV SURVIW QRYDWXW FRP P H @ SIRGXPUARQ G«QHUIH HOQRXYHDE®! RX @
WDQVRLP DARQ GH P LQ«WDX[ VWDWILTXHY QRXV YRXBRQV EaWJ XQ WIUMRILH TXL FkH GH @
YDBXUVDQVFRP SLRP HWH (DYHQU

0 DIV FHWMA WDQVMMRQ QH VH 1HID SDV VDQV BV FRP P XQDXWV & HWHQ UHFRQQHPEQW®BN
AVR HQOHV HARMR HQV ¢ GXUWULMRILH HQ Uk LOYHWADQABN DQRHQV TXDUAHLY P IQHY HQ
VRXWIQDQWBN LQMDWYHY GRFDBN  HWHQ HOFRXUDI HDQWXQH JRXYHUQDQRH SDURI«H TXH QRXV
SRXURQV Y« UMBEGP HQAHYMIDHUQRV P LQHX[ GH YIH

7KHAWRUG 0 LOHV HAD UcJ IRQ RQWRXWV BN FRQGIMRQV UcXQIHV SRXUGHYHQUXQP RG ®f 8 Q
PRE® GH WUMILH SRMWIQGXWIHO TXL QRXE@ SDV GR» 1O YIHQW P DIV TXL FKRMW
OXAGHP HAR» LOYHXVD@U 8 Q WIULMRILH TXLWDQVRWP H VHV SDWLY HQ UHWRXUAHY VHV Gl LV
HQ RSSRUMQUWAY HAMHV P «P RILHV HQ IRQGDARQV SRXUXQ G« YHRSSHP HOMQFOML  YHIAHW
SWRVS? LH
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(736,(28" 8,327 786" 82* ,59( 1

'« YHORSSHU XQ «FRV\VW2PH WHUULWRUL
HQYLURQQHPHQWDOH HW «FRQRPLTXH

BWKPMUHUGN QHQV HOWH HOWHSUVHY LOVMYMWRQY RUIDQMVP HY HWAMR HQV SRXUIDILH GHv
FROADIQMV K UMYHV GX SDWk« P LQIHUGHV BIYIHY GH FUkDWRQ GH YDBXUGXIDE®! P DIt
GHOAHSUMVHY YDBUVDWRQ GHVFRP S« WIQRHV GFDBN |RUP DWRQ HWHRKHUAKH DSS@ X«H
UK DELOAWRQ HWHT XDOUFDWRQ GHV VWV P IQHY HAFRP P XQIEDWRQ WIULMRUDG!

'HYHQLU XQ SYOH G LQQRYDWLRQ HQ YDORUI
WHUULWRLUH HW VHV PLQ«UDX[ VWUDW«JLT>

SROVRICHUO M QHUIIH G« W V DRRYH HQWH @V DRMXUY/ VAHQWIT XHV LOGXMMHY HW
WUMRUDX[ GX P IOHX SRXUIDLHGH®O0 5& ®f ST TX«E«FRLY GH UHKHFAKH

GH S«UP HQEMRQ HWGH G«P ROWADARQ [QGXVIMH FRQVDRU ¢ @ YDRUVDWRQ GXDE®!
GHV UHWRXUAHV HGHV VR XQT XHV GX WULMRILH

$FF«O«UHU OD WUDQVLWLRQ «QHUJ«WLTXH GX V
VWRFNDJH G «QHUJLH UHQRXYHODEOH

0 HMH ¢ SLRIMBHOWHP EGIGX WUMRLHGH @0 5& VD J«RBIIHXQTXH VHVHVSDAHV
GVSRQEGN VAV KDGHV VHV SXIWHQQR «V HVVHY EDWQV SRXUGKSE HUGHV SURVAW
VROWHV «RTHQV J«RWHLP ITXHV GK\ GLRI2 QH P 1Q«UDAGHW QW@ VH GHWWRANDIH HWGH
UFXS«UDWRQ GH FKDBXU HAWESWIXQ W VWP H «QHI <« XH IQWI Uk UMTHQNHWRUMP HQWV
FROWEXWXUE @ WDQUWRQ YHUM / H UHRXUGX WDIQ VXUG! WIULMRILH DSSXIHD «J DBP HQW
FHAM WDQUMRQ SDUXQH P REIMA HAKQH &I IMATXH ¢ SV DE®IHP SUHQWM FDUIERQH

)DLUH GH OD 05& GHV $SSDODFKHV XQH GHVW
FRPSO2WH HW GLVWLQFWLYH DOOLDQW QDWXl

) DILH GHV\WULLMRILHV P LQIHWY GHV'$ SSDOFKHV XQH GHVODARQ FRXS GHF - XUHQVRXWWP +
P IQHU" «SE HUXQH RITUH FRK«UHQM SRUAH SDUXQ Uk AVYMULMRUDA RUHGHY

H S«UHQRHVIP P HOAYHV HARXWQXH SDUXQH P RELOW GXUDE®! GRQABI LARXUGX WDIQ
VXUG! WILLMRILH FROWAH XQ GMHUMAXPXUDQNERXUFRQQHAMUGN DMDIW HADFRRAWH G
WD RQQHP HQW

SHFRQQHFWHU OHV FRPPXQDXW«V ¢ OD ILHUW«
VRXWHQLU OD FRK«VLRQ VRFLDOH HW OD UHYLW

SDAHUGN FRP P XQDXWYV DXVRXUGH O [ IHY GXQ WULMRILH UFKH HAKQITXH HQ 1DIVDQW

«P HIHUD SDURGI MR HQQH HQ VRXWIQDQWHWHQ UHIDQWBN LOMDWYHV FRP P XQDXVELLHY
FX @Y UHBN HWGXFDWYHY HWHQ GRQQDQME FKDTXH J «Qu IDWRQ HWRRP P XQDXW BN
P R\ HQV GH SUHQGLH XQH SDUNDRRYH ¢ YHQUGHV'$ SSDOFKHV
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3RXUSDWHUGH @ YIMRQ ¢ MPARQ G* VO SURFKDIQH DQQ«H  YRIFL®N TXDWH SURMW SKDUHV TXL
WDGXIVHQWAHY RUHQUMRQV HQ GIYIHY FRQFUHW GH WDQM RUP DMRQ GX WMULVRILH

&U«DVIRQ GH @ FRRS«DVIlYH GH 3 WIRSRVMRQ GH YDGXUVIHULVRUD® HW
VRAOGDUW¢ ' X* U_\I$X9HUN WAUDWJLHGHFRP P XQ|.FD\ARQ LQVVJU(H
WK RMUHUXQH J RXYHLQDORH FR@RWYH "« QUXCOQH SIRSRUMWRQ GH YDBXUFRP P XQHTX
TXLIDWGEX STEI GIQORYDWRQGIF XU P HWHQ AP 2 LH XQHW GHV$SSDDFKHV SXIV
EDMZQNGX WULMRILH HQ IDWHP EOQW G<SR HUXCQHVDWIIHGHFRP P XQEDWRQ G-
HOAHSUMHY IOVMYMWRQV P XQHSDDXV P REIQDWRQ TXLVDGEIHAH ¢ FKDT'XH JURXSH
RWDQMWP HY HAVR HQOQHW SRXUXQU GDRMXUY/ GX WULMRILH DI 1O GH SDUBUGXQH HXE
GXWIRUAHY FRQVRGEHUGN W QHUILHV YR UHQI RUFHU@MMDRAMW HAODRXUWIUD | HYY
FRRUGROOHURWDH~«@UHUGBN SLIRAW GH FRG®RAH

UHALHPARQ «FRBIITXH P XWWDQHUGBN
UHWRXUHV DQP HUGKFRV VWP H
WULMRUDOAWDILH D RQQHUD P DU XH
C X UVBXOHIW BVUDVLI LH VRXUMIT XH P LQI2 LH
LOVEI UcH HWGH LD\ RQQHP HQWU«JLRQDO

-QYHORUHUMRXV GV DMDIW VIRRXUMAT XHV

&DGUH VAHULYRUDOGH S@QL LFDVIRQ HWGH P 1QHY GX WUMRLH IHHURHV RITUHY
FDU/RJ DSKLH GHV XVDIHV GHV VIHULVRLLHV P LQIHWY SRXURKHUGHV SDURRXW/P «P RIDEGN
0 HAMH HQ YDBIXUHADWHP EGIUVRXY ®N DRA Sé;méﬂssmm%mr[ SS«UfQE_":&
VDWW T XHV GX \WULMRILH SRXUFDURI WDSKIHU HDQMBMRLP DARQ SRWA

SOIQ DIUHWFXEMUH \WKPMUHUXCQH
JRXYHLQDQRH VRXUMAT XH IDWHP EGIXVH
HWES® HU DYHF G SDUMQDILHV

FOILHP HOWBN] RQHV BV SOV SURSIFHV DX
SURMW «QHLI « W XHV IQGXVHD VRXUMAT XHV H
DXWHV DIQGHP IHX] RUHQMUMPARQ VP S@LH Ee e G
HDFQUHUDP MHHQ  XYUH GHV SURWW D

D\ RQQHP HQWIXLI DMGHV'$ SSDORKHV
WGXILH BV FRQI @V GXVDI H HAUPXUMHUBN SR iyl Y
QMMM HAN COQ/XQH SHUSHARIH 112 UHP HOADWXP «H
UHVSRQVDE®I HVWRXUQ«H YHY/ Bl BQJ WP H

( QWP E®! FHV RUHQWIMRQV HWAHV SLRMW GHVWIOHQWKQH WDIMPVRLLH FOILH SRXUI DILH GX \WMULVRILH
GHD®O 5& GHV$ SSDMFKHV XQP ITHX SOV LREXWM SOV LQORYDQAEMBOXV | HUGH VRQ XQEW HQ
P HWEQWHQ YDBIXUVHY LHWWRXUAHV KXP DIOHV QDWLHEBN «FRQRP LTXHV HWP 1Q2 UHV DX VHUYEH
GXQ DYHQURKRIM SOV XH VXEL




/ DQDOWH GH @ IREXVWMAWH WULMRUD®! LHSRVH VXUXQ FROWIMSE DU « ¢ QxFKH@I GX 4 X«EHF GX
&DQDGD H\GHV «FRQRP IHV DYDOQR«HV - GV FRQGMRQV VWK RPMUHNV GX G« YHRSSHP HQAFKDQI HOW
SWRIRQG«P HQW' HSXLV SCMHXW G« FHQQIHV GV VRA«WY P RGHLOHY RQNESWBIXUSIRVS«UW VXUG
RIRMVDOQRH «FRQRP ITXH @ WRELDA GHV P DURK«V P RQGDX[ HWIDERQGDQAH «QHUI«WI'XH 2 U FHV
WRLY SITHY VROADXNAXULG KXLIWDI 1DV / HV WAULMRILHV GRLYHQAG«VRUP DIV FRP SRVHUDYH- XQ

HOYLLRQOHP HOWBOXV LOFHUILO SOV FROADIQAHME XV LOMLG SHOGDQW

' DQVFH FROM W @ LREXVWAMH GHYLHOWKQLP S«DA  LODH VDI MBSOV MP SGP HOWGH FLRWH

P DLV GH SU\VHUYHU® FDSDAW GDILWHAGH VH P DIQWMQLUGDQV XQ P RQGHVRXP V¢ GHP XGABON
FKRFV «FRQRP [TXHV FIP DWIXHV «QHU «WIXHY HWWRADX] 8 Q WAULVRLLH LREXVAM HVAKQ WILLIVRILH
TXLDEVRUEH GV FUMHV VDQV VH | RQGUHU TXLDQWASH GV SHUMUEDARQY HAT XLVDGDSW HQ

WDQVIRUP DQWHV YX@x< LDELDAY HQ BIYIHY G LOQRYDVMRQ

1 HV 3 UDQGHV WIQGDQRHV X UEHV TXLI DERQOHQAFHWIM QRXYHTD! UDQW VIP SRVHQAE GHQVHP E®I GHV
0 5& GX 4 X<EHF

e (WRXI®IP HOWGH @ FLRIMDQFH «FRQRP LTXH / H IDBIWAHP HOWAMKRMXUHOGH @
SUIRGXPYIW FRP ElQ« DX YIH@AMP HOWG«P RIWSKITXHHAE @ WDk DRARQ GHD® P DIQ

G XYWH P IW @ AOSDAW GHV «FRQRP 1HV ¢ J «Q«UHUXOQH RIRMVDORH GXLDE®! / HV
JRXYHUHP HOW HABN HOWHSUWVHY GRIYHQWHYRIUGIXW/ P RG BV SRXUP IMHUVXUD UMTHAH H
O R&DWRQ GH YDBXUC BQJ WP H

o (QGHWIAP HQWFLRMDQW / HV GHWMV SXE@IXHY HWBLLY<«<HV DWAL QHQWGHV QLYHDX[
KIARUTXHP HQWBN«V GXMDQWD P DUHGHP DQ  XYUH ILQDQA2 UH GHV < VW HAGHV
P «QDIHV &HWHA VDARQ DFFHQWH @ G« SHQGDQRH DX VX[ GLQWU-WAW DI LOVH @ WELDAY
«FRQRP LTXH HQ S«URGH GH FUVH

o ' «FQQ GHV « QHWLHV | RAMBN HWUDOVMRQ « QHU « W XH /D G« FDUERQDWRQ GH GXFRQORP IH
P RQGIDG! VDA«®UH HOWDFQDQWKQ EDVFX®P HQWDSIGH GHV P DUFK«V GH QxQHULH / HV
WILLLMRLLHY UFKHY HQ UHWRXURHV QDVWKUHTBN RX. HQ LQ LDVAXPMUHV <« QHU « T XHV GHYLHQOHQAGH\

] ROHV VDWW LT XHV GH UHFRQYHURQ HAGLQQRYDMRQ

o &KDQIHP HQW FIP DVINXHV / LOMQVLIEDMRQ GHV « Y« QHP HOW H WP HV LORQGDMRQV
VGFAKHIHWHY THX[ GHIRU-WP RGLIH GV SURUMY GDP «QDIHP HQWGH SURGXPWRQ HW

GLQYHWIAMHP HOW/ DGDSVIMRQ VAULMRUD®! HAD J HVARQ GHY UVT XHY GHYTHQQHQWAHOWDE®B! SRXI
DWXUIHUD e FXUW HAD YIDEIDA GHV FRP P XQDX\WV

3DIH



&HV G\ QDP LTXHV VHOWHARIVHOWADP S@ IHOWBN YX @< DELDAN GHY WUMRILHY P DY HBV
RXYUHQWDX\WWLGHY RAFDVRQV GH WDQV RUP DAWRQ SLIRIRQGH  LHBRFDOVDWRQ GHY FKDIQHV
GDSSIRYIMRQQHP HOWGK YHBRSSHP HOWGHV «QHU LHV UHQRXYHDEGBN UHYDRUVDWRQ GHV
UHWRXURHV HVWVORXYH@N | RUP HV GH FRRS « IDWRQ LQWMHARUHD

& HVWGDQV FH FROW W J REDOGH WDQUWRQ HWG LOPHUAMGH TXH VIQVRID G«P DUFKHGH @O0 5&
GHV'$ SSDDFKHV

/ DO 5& GHV'$ SSDMFKHV VH GMAQI XH SDUVRQ KIMRILH QI X@ H 1 DERQQ«H SDUSOXV GXQ M2 F®
GDPAW P 1Q2 UH FHQWKH VXUQH SGRVARQ GH P IDQM &H SDWk« LOGXVMHOTXLD

SLRIRQG«P HQWP DUMX« ®1 SD\VDIH @ P «P RILH FRGPAYH HWOD VWMXPMUH « FRORP LTXH GX
WUMRILH UHSUVHQM DXRXUGKXLE @ | RLY XQ Gl LHAKQH RSSRUMQWA ' HSXLY @ |HP HWUH GHV
P LOHV @ WJIRQ D GYaVH UHGI QU VHV KDGHV DXWH R\ P ERBNV GH GeFID VROAG\VRLP DIV
SHEXHVFRP P HXQIP P HQVH JIVHP HQAG DYHQIU SRUMXUGH QRXYH@N SRMELDA

«FRQRP [TXHV WIFKQRBI LT XHV HAFR®RI LT XHV

$YHFSUVGH P LARQVGHWRQOHV GH UMGXVP LQHY GVSRQAEBN XQH J«RBIIH GHVRXV VRO

XQUTXH HAQP P HOVW GH VAV WULMRILHY @0 5 & G WHWKQ SRWQAHOMDWILTXH H FHSWRQQHO
SRXUD LHYDRUVDARQ GH P 1Q«DX] ADWILTXHV QRVBP P HOWB! P DIQMXP  HWBI QENHO

HWHQAEY ¢ @ WDOMMRQ «QHUI «WIXH P RQGIDGH

, WDYHW/ ®I SLRMW X* UV X9HUN@ O 58& GHV'$ SSDMFKHV VHQI DI H GDQV XQH G«P DUFKH
VIAKPUCH YLVDQWE WDQM RUP HUPH BV IQGXVWHCHQ XQ « ARV VWP H WULVRUDGOGH UHYDBRUVDARQ
GXUDE®! &HWH WDQVWRQ QH VH @P W SDV ¢ @ VSK2 LH «FRQRP ITXH H1 P RELO/H GV GIP HMRQV

VRAD®N HOYILRQOHP HQWDBN HAIGHQWRALHY GX G« YHRSSHP HOQWMULRUDO

/ HSURMMWDSSXIH VXUXQH G\ QDP ITXH G«MI EIHQ HQIDJ«H

e 8Q«FRV WP HGIQORYDWRQ DXWRXUGX &«JHS GH 7TKHWRUWG GHWVGHX[ &&77 &RDA@D HW

. HP LWAN  GH OMOH GH G«P RQVADMRQ IQGXVMHD! 5 0 LQ«DOGH @@ EVHUYDVRILH QDARQDO
GHOP IDOM 21$ HAELHQ GDXWHV

o ' HVHOWHSUVHVSIRQQEUHV . 60 (&2/0 DIQHVID 5 0 LQ«DOO D] DUQ ' HHS 6N\
BN\ LHQX HW TXLH SERUHOWD WDQV RLP DARQ GHV UMGXY HWBN WIRKQRBJ LHV GH FDSVIMRQ
GX FDUERQH

o 8QHP REIDDARQ IQWMMWRQOHD! |RUM P HQ«H SDUD6' ( HADO 5& SRXUIDYRIWVHUD
FROFHUDMRQ QQQRYDAWRQ HAD SOQLLFDWRQ ¢ ®RQJ WP H

3DIH



/ HQWX SRXUD 0 5 & GHV $ SSDMFKHV HWWG«VRWP DL GH FROVRAGHURHWA WDOQMRQ
GDQV XQH SHWSHAWYH GH IREXVWWWWH WULMRUD®!

o HQGLYHUALDQWBN XVDIHV GX WIUMRILH «QHUIH LOGXVMH GRIHP HOMRXUWP H
DJUEX@MWH

o HQ SOQLIDQAD UHTXDXLEDWRQ GHV MWV P LQIHWY VHRQ XQH RILTXH GDP «QDIHP HQW
GXUDE®

¢ HQ GYHRSSDQWGHV P RG* BV GH J RXYHURDORH FR@IPAYH RS DUARSDWYH

e HWHQ UHQ RLEDQWD FRK « UHOFH HQWH GV IQWDWYHY GRFDGN SRXUHQ P O 1P MHUGBNV
WHRP E«HV

' DQVFHFRQOM W &1 SOQ GH IHYDBRUVDARQ' X* UVS X9 HUAYIVH ¢ IDLHGH®O 5& GHV
$ SSDMFKHV XQ WIULLMRILH G«P RQMADWXU XQ GERWDVRILH YYDQR» VH S«UP HOM @
WDQUMRQ «FRBILTXH «FRQRP LT XH HW/RAD®I GX 4 X«EHF

“O/DIIMGXQ SIRMVH HP SOILH GH LREX\WWWWH WIULMRUD®! DSS@ X«H R» @
FRADERUDWRQ HQAH BN DAMXWY SXEQEV VAHQAILT XHY FRP P XQDXVBLLHY HABUY«V/
GHYLHQAD F@ SRXUDI I LRQMUBN Gk LV JREDX] HWFRQWAKILH @ SLRVS« UM GXUDE®! GHV
$SSDDFKHV




/ D G«P DUAKH GH SOQULFDARQ VAWDWI ITXH GH @0 5& GHV $ SSDMFKHV LHSRVH VXUD
P «WRGR®JIH GH FRAKDARQ &RERRP  XQH DSSURAKH SDUARSDWYH TXLP RELDVMH BN HQAHSUVHY
BN LOMMURQV BNV P XQESDOXV GV RWDQVP HV HWEBN AVR HQV DXVRXUGXQP P H REMPA
FROVAKILH XQ S@Q DQFU« GDQV @ DDA GX P LIHX FRK«UHQWDYHF BNV DP EIMRQV UcJ IRQDBN HW
SRUMXUGH LREXVWMH GH UHGILHPWRQ « FREJLTXH HWGH | LHUA WAULMRUD®

( Q DP RQWXQ WDYDIOG DQDOVH GRFXP HQWILH HAGH P IVH HQ FRK«UHQFH D «\W UcDDA« ¢ SDUAJGH
GHX[ SOQVVMXPXIDQN @ 6WDWILH GH GYHRSSHP HOWGH GK«UMBIHP [QHU HAD 3OQLLFDWRQ
VADWILTXH GHDO 5& / HSOQ WDWILTXH GH @ LHYDBRUVDARQ GHV WULVRILHV P LQIHWY/
VDSSXIH VXUFHV I RQGDMRQY HWHQ LHSUHQG BN RUHQWMRQY @<HV ¢ OK«UMBIH P LQIHU ¢ Q«QHUILH DX
SEIQ DU ¢ @ JRXYHLODQRH HADX] FRP P XQIFDWRQV HQ GV DRMDO/DQNGDQV XQH SHU/SHPARYH GH
UHYDBRUVDWRQ GXIDE®! GHV WULMRILHV P LQIHLY/ / D G«P DUAKH D DIQULSHLP 1V GH UHJ LRXSHU FOULLHU

HWRS « LDARQQDOVHUGHY RUHQUMRQV DXSDUDYDQNGLVSHWAHV GDQV SOMHXW/ GRFXP HQW

&R WP HOW®G! SIRFHWXV VHWG<URX@ HQ GHX[ JWDQGHYV SKDVHV FRP S@P HOVLLHV

XQH SKDVH GDQDOWH SRXUFRP SUHQGH HQ SURIRQGHXUGFRV WA/P H VWAULMRUDCHWBV
GMHY GH IHYDRUVDWMRQ

XQH SKDVH GH SLIRVSHAWYH HWGH FRAUDWRQ SRXUG! QUM YIMRQ GV RUHOMMRQV
VADWI T XHY HABV SLRMW WAKRMXLDQW SXLIV RU DQVHUGIXUP MHHQ  XYUWH

/ HV SUQASDBN «VBSHV VRQWVXP «HV GDQV G VBEBDX VXLYDQW

<VIDSHGH @
G(P uFKH
$QDOVH GHV SOQVH, IMBQW
6\WDWILH GH K« IMIHP [QHJ
3OQULFDWRQ VADWILTXH
3RUADIMSDUR « GHV
$QDOVH GHV éﬁm IRUAHV FROADIQMY HW
SDUAHV MUBRUDCHABN &DURJIWDSKIH GHY SDUARV RSSRUXQWY
SUHQDQVIAV HW P SUHQDOWV
GHVDFW V L — “GHOWLFDWRQ GHV
WUDWILT XHV mmnauwu "wp i (QMRQ  HOWHYXHV DA VADWI LT XHV HW
LOGLYIGXHN DYHF GHV DRMXLY/ GHV SUQASDX] HQWIX
«FRQRP [TXHV [QUAMWRQOHY

FRP P XQDXVBILHV HW
HQYILRQQRHP HQUX]

3DIH



-RXUQ«H +RP R
( FRQRP LFXV

$VWHAHU2 67
SIRVSHAIYH
VHULVRUD®A

$ VIH@HUY GH

|RQGHP HQW
WUDWLI LT XHV

&UHUXQH FXOXUH
FRP P XQHIDFHDX[
JUDQGY HQWX]
«FRQRP [TXHVHW
VRAR «FRARJILTXHV

) DILH «P HIHUGN
JUDQGVWE P HVGH

G« YHRSSHP HOWHWBN
SURUWY FRGPWNYHY

"« QUG FDGH
VIADWJ LT XH GX SOQ

RXUX<H GH IRWP DARQ HAGH
VHOUELD/DWRQ UKXQMDQNBN
SUQASDGN SDUAHY SUIHQDQMY

3 L VHOUIMRQ GHV WIQGDQRHV
AXUGHY «QHUIIH «FRQRP H
HQGHWP HOWFTP DWHWGH
GXWIP SDFW SRWMEG®GN SRXU

O WKJIRQ

([ HAEHV GDSSURSUDWRQ
SRXUDO 5& GHV
$ SSDMFKHV

$WTHUGH WSH 2 SHQ 6SDFH
RXYHUADX] SDUAHV SUHQDQMV
GX WULMRLLH

4 XHWMRQ FHOADB! m
&RP P HQWADQMRWP HU
K«UMRIH P IQHUHQ P RWXU
GLOQRYDARQ GH GXUDEIDA HW
GH I HU WJIRQDBI " }

* LRXSHV G «FKDQIHV HW
P MHHQFRP P XQHQ S@QE H

$WTHY GH FRAKDARQ
UXQMDQWBN DRMXLY FRV

&R FROMKPIRQ GH @ YIMRQ
GX WUUMRILH

"« IQMRQ GHV JUDQGHV
RUHQUMRQV VWDWI LT XHV

3DIH

/ DQIDIHFRP P XQ VXU
GV UVTXHV HW

WDOQMMRQV HQ FRXUW/

3UVH GH FRQVWHHQHH
SDUWRJ «H GH @

QuFHWMW GXQH

UHGLHPARQ «FR®RJILTXH
GX WIULMRILH

7K2 P HV VKR UDQW
GXSOQ WHYDERUWDMRQ
LOGCXMMH®T WDOMMWRQ
«QHU «\WI' XH
JRXYHUQDOHH
FR@ERWDWYH
G YHBRSSHP HOW
VRXUMAT XH [ LHUA
WULMRUD®!

3UHP 2 WH
VWKPMUDWRQ GHY SIMMV
GH SLIRWMW

9IMRQ FOLLH HW
P RELO/DWIEH

( QUHP E®I FRK«UHQW
GRUHQWMRQV SRXUD
UHYDBRUVDVMRQ GHV
WULMRLLHV P IQHY/



$ VIHA@HLY GH
FRFU<DVIRQ
VIK«P DT XHV

$VHIHUVXU®D
JRXYHUQDQFH

3UAVHUHW
SURUVHUBN SURVIW
VIKPXUDQW
DWRF«V ¢ FKDTXH
RUHQIMRQ

2 UDQVHUD P IVH
HQ XYWH @
FRRUGODWRQ HAGH
VXLYLGX SOQ

SWATHY GeGl«V DX|
SUCHSDBN RUHOMMRQV
«QHUILH VRXUWWP H
LOORYDWRQ G« YHRSSHP HQW
«FRORP TXH

0 REIO/DWRQ GH SHUN HW

G DRMX U/ FRQPHIV VHBQ
OVWE P HV

7WYDICHQ VRXV JURXSHV
VXUGN SIRMWWV BIXW/
IP SDFW GXW/ FRQGWRQV GH
UXWWM

5 HOFRQAH UXQLMADNBN

SDUMQDILHV UcJLRQDX]

FRQFHUQV SDUD P MH HQ
XYUH

&OULLIFDARQ GHV U BNV HW
UHVSRQVDEIDAV 0 5& 6' (
P XQESDDA SDUMQDILHV

" IVRAXWIRQ VXUGNV
P «FDQMWP HV GH
FRRUGLODWRQ HWGH VXLYL

/ MM GH SURMW
VIKXPWUDQW SRXU
FKDTXH RUHQMRQ

SURUVDMRQ GHV
SIRMW VHBRQ QP SDFW
O | DMOEIDY HVD
FDSDAW GX P 1@HX

6FK«P DGH

JRXYHUQDQFH SRXU®!
SOQ' X* UM X9HUWV

0 «FDQIWP HVGH
FRRUGLODARQ HAGH
VXLYLSDUR) «V

&RQGWRQV GH
S«UHQQW GH @
G«P DURKH SW<HW«HV

&HMAP «WRGRBRIH ¢ @ | RY \VMKPMUH HWSDUARSDAYH P RQWH P SGIXUGX WDYDIOUK DD
DQDOVH GHV SOQV H MEQW HQAHAHQV LQGLYIGXHY |RUP DARQV JUDQGY DWITHLYY RXYHUN HW
FRAUDWRQ GH SLRMW FRQFUIHW (@1 D SHLP 1 GHWDQM RUP HUXQH Uk Bf LRQ FREPWYH HQ XQ SOQ

VDWW LT XH RS« IDWRQQHOLOW.] LDQWBN STQV DQWUHXUY HWAHQWE VXUD UHGLLHPARQ «FRBJ LT XH
GHVWUVRILHY GH @0 5& GHV $ SSDDFKHV
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9 MRQ VIHULLVRUD®

2 UHQVIDVIRQV WUDW I LT XHV

' «YHBRSSHUXQ «FRM WWP H
WUMRUDCE | RUM YDBXUVRAD®!

HOYILRQOHP HOW®! HVWHFRQRP LTXH

" HYHQUXQ ST ® GLOORYDWRQ HQ
YDRUVDOQWXQIHW J«RBILTXH GX
WIULMRILH HVWHV P 1Q«UDX[ VMWDWI LT XHV

$ FR«QUHUD WDQVMRQ «QHU « W XH
GX \WMULMRILH SDUM SLRGXPARQ HWGH

VWRANDIH G «QHUI IH LHORXYHDE®!

)DLHGH®O 5& GHV$ SSDMFKHV
XOH GHVMODWRQ VRXUMAT XH P 12 LH

FRP S®W HWGMAQRWYH DADQAQDMH
FX@XUH HASDWP RIQH

5 HARQUHAMUGN FRP P XQDXWV ¢ @
I HOY GH GXUWULMRILH P LQIHUSRXU
VRXWQU® FRK«VIRQ VRAD®! HAD

UHYMBDVDARQ FROFWYH

3 LIRMIW WUDW I LT XHV

&UDWRQ CGH @ &RRS«UDWYH GH
VROEGDUW ' X* UVEX9HUV

3RSRVIMRQ GH YDBIXUWILLIVRUD®! HW
VDA IH GHFRP P XQIEDARQ LOWJ UkH

&DGH \WUIMRUDOGH SOQU IFDMRQ HW
GH FDURI UDSKIH GHY XVDIHV GV
WUMRILHV P 1OIHY

BWDWJI LH VRXUMAT XH P 1Q2 LH
LW UcH HAGH LD\ RQQHP HQWEJIRQDO




YR @O 5& GHV$ SSDDFKHV VIP DILQHFRP P H XQ WULMRILH TXL
WDQV RUP H VHV AFDMBHV LOGXVMHG HQ GIYLHY GDYHQWU / ¢ Ry GV KDGHY HABN
|UFKHV WP RLI QDIHQWDXWH RLY GH @ 11Q GXQ R F®I P LQIHU VH GHVMOQH DXNMRXUGKXL

XQ QRXYHOFRW WA/P H I RQG« VXUD YDRUVDMRQ @ UMIHQFH HAAQQRYDARQ

1 RAH YIMRQ LHSRVH VXUXQ SUQASH VP S®I P DIVDP EMHX] IDLHGH®
LHYDBRUVDARQ GHV UMGXV P LQIHYY HWGHV DXWHY UHWRXUFHY WIULVRUDBN XQ
P RWMXUGH G« YHRSSHP HOWGXWDE®! DX VHUYLFH GH QRWH «FRQRP H GH QRWH
TXDOW GH YIH HAGH QRWH LGHOWA FRGPAYH

1 RXV AR\ RQV TXH QRV UHWRXUFHV TX HIBV VRIHQAP DWUHMN KXP DIQHV RX
IRQA2 LHV VROWSRUMXVHV GXQ SRWMQWHAP P HQVH ( Q VRXWIQDQWD FUDARQ
GXQH «FRQRP [H ALFX@LLH DQRU«H GFDBP HQWHQ YDERUVDQWEN VDYRLUI DILH WXV
GH QRWH KIMRLLH LOGXVIMHD®! HAHQ P LVDQW/XUGHV SURMIW QRYDWIXW FRP P H @
SIRGXPUARQ G «QHU IH LHORXYHDE®! RX @ WDQM RUP DARQ GH P LQ«LDX[
VADWILTXHY QRXV YRXERQV EsWUXQ WIULMRILH TXLFUH GH @ YDBIXUVDQV

FRP SLRP HWH @YHQU

0 DLV AHWA WDQUMRQ QH VH I HUD SDVVDQV BV FRP P XQDXWV & HAHQ
UHFRQQHPVEQWBN AVR\ HQQHY HARVR HQV ¢ BIXUWIULMRILH HQ U LQYHWAADQABN
DQAHQV TXDUAHY/ P IQIHYY HQ VRXWIQDQWBN LOMDWYHY RFDBN HAHQ

HQFRXLDJ HDQWKQH J RXYHLQDQRH SDUR «H TXH QRXV SRXURQV Y« UVDEGP HQW
UHYMEOHUQRV P IQHX[ GH YIH

7KHWRUG 0 LQHY HWD UcJIRQ RQWRXWAV BN FRQGMRQV UXQHY SRXUGHYHQUUXQ

P RG*® 8 QP RG* ® GH\WUMVRILH SRAMQGXVMHOT XLQRXE@H SDV GR» LOYIHQW

P DIV TXLAKRIMWXAGHP HQWR» LOYHXWD@U 8 Q WULVRILH TXLWDQU RUP HVHV
SDWILV HQ UHMARXUFHV VHV Gl IV HQ RSSRUMQIAY HWHV P «P RILHV HQ | RQGDARQY
SRXUXQ G« YHRSSHP HOQAMIQFOM!L  YHUAHWSLRVS? LH
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/ HV RUHQWIMRQV VADWJ LT XHV WDGXIVHOAD YIMRQ GX WIULLMRILH HQ AQT JWDQGV D] HVGH

WDQV RLP DARQ TXLIXIGHRQAD P IVH HQ YDBXUGH QHQVHP EG1 GHV WIULMRLLHY HWGHV DRV
«FRQRP [TXHVGH @O0 5& GHV$ SSDDFKHV QRVEP P HQAMXGDAHXVH DP EIMRQ GH UHYDBRUVHUVHY
WULRLLHY P 1QHY/ HQ VDSSX\ DQWXUD UFKHWH J «RBILTXH GH VRQ VRXV VROAWXHV GXQ SURFHWXV
GH FRAUDARQ FRGPW DYHE BV DRMXUUEH) «FRQRP LTXHV HWRAR «FRBJILTXHV GX P I@HX HBV

Gl LOMHQABN SURUMYY FRAIFAYHY HABN BIYHY GH G« YHRSSHP HOWKFRQRP [TXH ¢ SUYI@JIHUSRXU
FROMJ XHULQQRYDARQ LREXVIMH «FRQRP LT XH HAIHUA WILLVRUD®! ( QUHP EG! HBN «\IEQAHQAB

FDGH GDRARQ TXLRUHQWMLD GV SLIRMW FRGFWY ¢ YHQLUHWRXWHQGLD @ IHGILHPWRQ « FRAIITXH GH D
05&

/ D UHGILHPRQ « FRBIITXH VHERQ BN AKHUFKHXUHY 1 LDQEDLY $ B DQGLHO0 RQQQ ' IHIR / DQGLYDUHW
(P P DQXHORQQHWE GRUILOH GH FH FRQPHSWG LQQRYDARQ VRADG! LQYIW ¢ UHSHOVHUFR@IPAYHP HQW
@YHQUGXQ WIULLMRILH SOMIWT X ¢ IP SGP HQWKHURKHUG YHUEU® ALRMDQRH (@1 FROVMM ¢
LGHQWILHUFH TX LG DXWDILH « YROXHU WDQM RUP HURX SDURLY @MHUGHULEE UH SRXUDGDSWU®! WIULVRILH
DX[ U<DQAV «FRBRILTXHY VRXVHQ P HMEQUWHQ YDBIXUVHV | RUAHV VHV VDYRLUI DLLH HVWHY UHMVRXUAHV
@FDBN / REMPW HAGH ESVWUXQ P RGH B SOV LREXVAM HASRUMXUGH VHQV SHUP HWBQUDX|

FRP P XQDXWV GH FROMOXHUE SURVS«UHUGDOV XQ P RQGH HQ WDQVMMRQ

6,(28" 8,32,

z; (B44(6 92 z&37>78x1 ( 8(66,836,"0 B )368( ;" {96 73&"{:
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/ RUHQEMRQ  WRXYH VRQ RUIIQH GDQV BV SUHP LHY DWTHY GH | RQGHP HOW VADWI LT XHV DBRU/ TXH
® YIMRQ WUMRUD®! GH SUHQDIWRLP H DXVRXUGX FRQPHSWG «FRQRP IH ALFX@ILH &HWH DSSURAKH
FHOWIH VXUD W GXPARQ GHV G FKHW HWD UXWD/DWRQ GHV UIMAWRXUAHY FRUHVSRQGDIMIQUDGP HQADX
GMUFRGPW GH YDRUVHUBN UMGXV P IQIHY HWGH UHGRQQHUYLH DX[ VWAV LQGX\MHD GX WULVRILH

$X 105X SURFHWXV GH FRAUDARQ BV SDUARSDQWHN ROMWRXW RLY UIHFRQQX TXH FHWH QRARQ QH

VX1 IVDIWSDV ¢ H SUP HUD SLRIRQGHXUGX FKDQIHP HQWRXKDIW / «FRQRP IH ALFX@ILH ELHQ

TX IQGVSHVDE®! VIQVRULYDIMHQFRUH GDQV XQH ®RILTXH GH FLRMVDQRH YHUM  FH@I GXQ G« YHRSSHP HQW
«FRQRP [TXH AKHURKDQAE mYHUGLU} GV P RG: GV H MEQW 2 U @ YIMRQ WUMRUD®! | RP X@H SDUD

0 5& GHV$ SSDMFKHV LHSRVH G«VRUP DIV VXUXQH LHGILHPARQ «FRBIITXH DX VHQV Geel LQLSDUGBN
AKHURKHXUY/ 1 LDQEDY $ B DQGUHO RQQIQ ' IHIR / DQGLYDUHW( P P DQXHO/RQQHW URUHQMU®
G«YHRSSHP HQWFRQRP ITXH VRADCHAFXOXUHOE SDUAUGHY @ IV SOQVBLLHY HWGHY DAVBFKHP HQW
@FDX[  SOMIWIXH GH FKHUIAKHUE SIRBRQIHUXQ P RG ®f ¢ ERXWGH VRXI | B

3DIH




&HWWH UHGLUHFWLRQ LPSOLTXH GH UHSHQVHU QRQ VHXOH
UHODWLRQV HQWUH DFWHXUV XVDJHV GX WHUULWRLUH HW
TX HVYW Q«H O LG«H G XQ «FRV\VW2PH WHUULWRULDO ¢ IRU"
«FRQRPLTXH FRQFHSW SOXV HQJOREDQW HW FRK«UHQW D)

XQH LQIOH[LRQ PDMHXUH

LO QH V DJLW SOXV VHXOHPHQW

PDLV GH UHFRQILJXUHU O HQVHPEOH GX V\VW2aPH WHUULWR

VHQV G«ILQL SDU OH FKHUFKHXU

I UDQODLYV 20LYLHU +DPDC

FDSDEOH G HQFDLVVHU OHV FKRFV VDQV SHUGUH VD YLWD(

VRXWHQDEOH

2(9= (8% 73,27 " 9=59( 7 (@ 62432’

/HVDWHOGHRRFU«DIQR®E\D & RERRRQWHUP GWG «JDJBO XV L HXQUA
VWUXFWXUDQWYV

TK«P DVIITXHV

7HULVRILH HW
UHWRXUFHV

0 RELOVDVIRQ
VRAD® HAMP DIH

7HFKQR®RILH HW
LQQRYDVIRQ

) RUP DVIRQ HW
PDQG XYW

* RXYHUQDQFH HW
|LODQFHP HQW

'« LV VRXBHY«V

&DGHQ@JDAFRP SGf H @« ¢ P DO
GIMXUUJIGP HOWUWH GVSHMRQ GHV
LOWDWYHY  GLLILEXOY GDAP VDX | RQAHU

5« VMBQFH DX FKDQIHP HQW | DE®
IP STFDARQ AVR HQQH  SHURHSWRQ
QJDWYH GX SDWk P 1QIHU

0 DQTXH G«TXISHP HQW HWGH
FRRUG.ODWRQ HOWH BN [QMAMWRQY
LOHUAH DGP LQMADWYH

"« [AVVGHUIHOYH RSSRUMQW

GDWP DIHHMH IRWP DWRQ HAEHVRIQV
GHV HOWHSUVHV

0 XOAMSTAW GHVSWRIWDP P HV  GlLILEXOY
¢ P XWXDDVHUGBN LHWRXUAHV

3DIH

2 SSRUAXQIWV LGHQW L«<HV

9 DBRUVDWRQ GHV KDGHY SRXUD
FOSWWHGX &2/  \WUDIQV YDWMV HW
VFXWAV J«RB®JIIH XQT XH DX

4 X«EHF

&UWHUXOQH YIMRQ SDUAI«H VWP XBUD
IIHW @FDGI DWLHUGH QRXYH@NV
HOAHSUVHV HWDP L@V HQRUAHU
MMDRINWY U] LIRQD®!

([ SHUMH UHFRQOXH &«JHS &2 $/-$

. HP VAN &) 3  SRWQWHOHQ FDSVIMRQ
GHFDLERQH J«RWHUP IH HWHKIP [H
YHOM

' «YHRSSHUGHVIRWP DARQV
VS« ADDHY HAKQH UH® YH QRFD!
DSSX\ HU® LHFRQYHWRQ LOGX\MIHD

3URUW JRXYHUHP HQW®! ¢ GxFRQRP IH
ALFXOUH SRWELDAV GH 1 LODQRHP HOW

| « G<DCHWSLRYIOADCDFRXHV



&HV FROWIW FRQYHLI HOWYHWY/ XQP -P HEHVRIQ  VIWKPMUHUXQ «FRV VWP H WILIVRUDCFRK « UHQW
R» GNIRUAHVGX P L@HX WD TX «FRQRP [TXHV VRADBN HAHQYLLRQQHP HQBBN VRQWP LVHV HQ
A QHUI LH DXVRXUG XQH YIMRQ FRP P XQH

28( 28,32 786" 82* ,59(

) DLHGH @O0 5& GHV'$ SSDDMFKHV XQ WULMRILH G«P ROMDWXUGH UHGILHPARQ « FRBJILTXH DQRU
GDQV XQH DSSURFKH GH GXDELDA |RUM R» QFRQRP H VDSSXIH VXUBN @ WV « FRBJILT XHV SOMTW
TXH GH FKHURKHUS BV FRP SHQVHU &RQWDILHP HOWE @ GXUDELDA | DIE®! TXLFRQUG? LH TXH G FDSMIO
QDUHOSHXWAWH UHP S@R« SDUGH FDSWMIOFRQRP LT XH RX WIFKQR®JITXH @ GXLDELDA | RUM
UHFRQQDWI XH FHURLOHY UHVRXUPHY HWK T XLTEURV « FREJI LT XHY VRQAILLHP SOIEDEGN ' DQV FHVHVSUW
QREMIPA HVAGH FRQQHPMU®BN DRMXU/ HADRMEHY GX WMULVRILH QRVEP P HQOABN HOAHSUVHY BNV
LOVAMWRQV BNV P XQEESDOAY HABN AVR HQ QHV DILQ GHWDQVRWP HUGBN SDWILV P IQIHW HQ GIMHLY/
GH FUDARQ GH YDBIXUI RQG«V VXUD LREXVIMWH «FRQRP LTXH GX WIULLMRLLH

&HWH LOWIQURQ VIQFDUDH DXV GDQV GHV SURMW GeP ROMADMXUY/ VAWKPMLDQW GROAD P IVH HQ
YDBXUHWD UHT XDXLFDWRQ GX VW GH @0 LOH %H@ DIQVLTXH GDQV GHV SURMW GH UHIDXUDARQ ¢

| RUM YDBIXUHQYILRQQHP HQVWB®! HWWRAD®! FRP P H FHOXLSRUA SDU* 52 %( & YIVDQWD LHARQQH IRQ GH
@ UYL UH %«<FDOFRXUDX @F 1 RIUDILQ GH UIHFUHUXQ EDWIQ GH Ve GIP HQIMRQ QDWUHOGH UHGRQQHU
@A VDX VWM ¢ @ SRSXOMRQ HWGH UHQI RUIAHUD | HUA WULVRUDGH

=(7"("'"z;(@B44(1(28(83%(&8,)7"773&27

$[ HVGH
G«YHRSSHP HQW

2 EMIFMV DWRFL«V

0 DLADIH G HQWHSUVHV &UHUXQ UVHDX GHQAHSUVHY 30 ( FRRS«UDWYHV 2 %4/  YDERUVDQWBN O]
FRP SQP HQVDLLHV GHP DW UV G«QHUILH HWGH \DYRILY

$XVRQRP IH $SSX\ HUBN LOGXVMHV TXL U« GXIVHQAD G SHQGDQRH H WUHXUH HAMP. XBIOAD
«FRQRP LTXH UcJLRQD® GLYHUALLFDARQ GFDG!

9 DRUVDVIRQ GHV 0 HWH ¢ SURIIMGN VDYRIUI DLILH DXV GX VHAMXUP IQHUHWBN WDQM « LHUYHW/
FRP S«\VIQFHV GRFDBV ®N QRXYHDX] PUQHDX]

) RUP DWRQ HWUHFKHUFKH ' «S®\ HU DYHF B &«JHS GH 7KHRWG BN &&77 HWHI &HQWH GH IRLP DARQ
DSSQ@TX«H SIRIMWMRQQH®D! &) 3 XQH RIIUH GHIRWP DARQ HAGLOORYDWRQ DD QuH VXUBN

EHVRIQV «P HIHQW

5 «KDELOVDVIRQ HW 7WDQVIRLP HUGN DQAHQV VWV P LQIHY HQ HVSDRHV GLQQRYDARQ GH SUIRGXPARQ
UHT XD LFDVIRQ GHV DPV HWGH G«P RQVADARQ

3DIH



&RP P XQIFDVIRQ HW
WD\ RQQHP HQW

0 RELOW¥¢ GXLDE®! HW

" <« YHRSSHUXQH WADWI IH SLRDAWYH SRXUUHSRMWROQOQHUD WJIRQ FRP P HXQ
WUUMRILH [OORYDOWHWGXIDE®!

HAG!I FRUUGRUIHURYIDILH 4 X«EHF 0 5& GHV $ SSDOFKHY HABKHUELRRNH SRXU

WDQVSRUAGH

P DLFKDQGMV MFHWMELIDAY

2,8"8,;, (7438(28,(d z; 35927

VRXWQUGN | L@ UHV «P HI HQMV U«GXLLH OP SUHOW FDUERQH HADP «IRUHU

/JHV GLVFXVVLRQV GH O DWHOLHU RRIQW R MDWL R 8 VRWQ MW SUHHUA
SOXVLHXUV SLVWHV GH SURMHWY FRQFUHWY VXVFHSWLEOF

YHUV XQ Y«ULWDEOH «FRV\VW2PH WHUULWRULDO

/IHV «FKD

GHV DFWHXUV HW XQ G«VLU FROOHFWLI GH SDVVHU UDSLGt
FRQWUDLQWHY U«JOHPHQWDLUHY HW LQVWLWXWLRQQHOOF

&DUWRJUDSKLHU OHV FRPS«WHQFHYV
SURGXFWLYHV HW OHV IOX[ GH PDWL2UHV

/DO 5& GHV'$ SSDMFKHV GIVSRVH G«MI GXQH

SUHP (2 UH FDURJ LDSKIH GH VHV DRIV VADAI LT XHV
MXH GX 5 DSSRUAG DQDOVH VXUD UHYDBRUVDMRQ GHV
UMGXV P IQHY UDDk& SDU&RERRP  &HWDYDIOGH
EDVH HQUEKLDX | LOGHV DWITHWY GH FRAKDARQ D

SHP IVGHP IHX] YWXDOHUBN HOWHSUMVHY

LOH LDVAKPMUHY LOVAARQY HAWY SRUMXUY GH
SRWQUHCSRXU® UHYDBRUVDWRQ GX WIULMRILH / HV
SDUARSDQWHN RQWRXWIRLY H SUP « ® EHVRIQ GH
FRP S@WUR-WH FDURJ LDSKIH HQ\ LQW.I LDQOWBN

FRP S«WIQFHV HWH SHUAHV SLRSUHV ¢ FKDFXQ GH FHV
DPWV TX HIBV VRIHQAUQGXVMHDN VAHQWLT XHV
WK QLT XHV RX HOWHSUHQHXUDBN &HWM P IVH ¢ NRXU
SHP HMDIMGH P IHX] FRP SUHQGLH BV

FRP S@P HQUBUW\ HOWH BN DRMXU/ HWGH | DILH
UHIWVRUALUGN Vi QHUILHY SRWME®N SDUH HP SBI@ P IWH
HQFRP P XQ GH UHWRXUFHV @ UXWIDAWRQ GH O] GH
P D LHVRX @ YDRUVDWRQ GH VDYRIUI DILH SDURN «V
8 QH WGB! FDURI LDSKLH ERQL LcH FROVAMHDIMKXQ RXWO
VADWI LT XH SRXURUHQMU®! G YHRSSHP HQWGHV
FKDRQHV GH YDBXUGFDBN HAWDYRUVHUGKP HUHQFH GH
SIRMW FRGPWY ¢ @ | RLY FRK«UHQW UHQWEBN HW
GXDE®NV

3DIH

4 A
&U«HU XQ STOH GIHWMIROQRUILLUY
DXWRXU GX &«JHS HW GH

1 HV UHSUNVHQBOQWHN GX &«JHS GH 7KHWRUS HWGHV
GHX[ FHQWHV FR@JLDX] GH WDQUV HUWAIMAKQREBILTXH
RQALDSSH@ TXH FHV LOWMWRQY FROVMMMHAGM XQ
DVRXVWAHQWLT XH HAMPKQR®IITXH P DMXUSRXUD
UJIRQ QRVEP P HQWI Ut FH DX SDUMQDUDWHOWH
OMOQH GH G«P RQMWDARQ 5 0 LQ«LDOHWERDAID

/ 1G«H GXQ ST ®1 GH YDRUVDARQ ALFX@ILH HMAQH GH
FHWH REVHUDARQ  LDWHP E®IU VRXVXQHP —P H
EDQQE WH GV H SHUAHY FRP S@P HQWBLLHY HQ

P DWUDX[ HQFKIP HYHUM HQ SOMMUIIH HAHQ
SIRF«G«V IOGX\WWHY DI LQ GRIUUXQ FDGLH FRP P XQ
GH S«UP HQEWMRQ HWGH UHFKHUFKH DSS@ X«H &H
ST ® SRXUDIMRXHUXQ U B F& GDQV @ LHYDRUVDARQ
GHV UMGXVP LQIHY P DIV DXWLGDQVD P IVH DX
SRIQAGH QRXYH@N VROMRQV @<HV ¢ @ FDSVIDARQ GX
FDLERQH ¢ @ SLRGXPARQ GK\ GLRJ2 QH P 1O« DAGH
Vi QW@ VH DX UHR FOU H GHV SOV XHV HWe

QFRQRP IH ALFX@ILH GHV P DWUDX[ -OvHUYLDIW
«JDBP HOWGH YIWIOH SRXUDWEHUGHY

LQYHWAAHP HQW HWBRVMRQOHUD O 5 & GHV

$ SSDOFKHV FRP P HWULMRILH G«P ROMDWXUGH @
WDQUURQ LQGX\AMHD!

-

%

' «SR HUXQH VWDWJIIH GH P REIA HGH BRI MAT XH DSSX\ «H VXU®I LHIRXUGX WDIQ

F X



'«SOR\HU XQH VWUDW«JLH)BMRULVHU OH PDUGHNVIHHQFR
FRPPXQLFDWLRQ FLWR\HQQH HW GHIW.HWXN“REXV VWUDW«JLT
WHUULWRULDOH
8 Q DXWH SURMMUFXUHOWGDQV BV «FKDQI HV
(QILQ XQEHVRIQIRUAGH FRP P XQIFDWRQ D «\W. FRQFHUQH @ P MH HQ SOFH GDPWMWY GH P DA H
H SUP « 30MHXU/ SDUAASDQW RQWRX® Q« TXH D DPWYHY HOWH BN DAMXLY GX WILMRILH / 1G«H
SHUFHSWRQ Q«J DWYH @cH ¢ (P LDQWA UHVIM XQ | LHQ GRUDQVHUGHY DXVREXV\ADWILTXHV  GHV MWV
P DVIXU¢ (DFFHSVBELDA VRADG! HWE @ FRQILDQRH GHV WP DATXHV SHUP HMBQWGH UHTHUHQAHSUHQHX WY
LQYHWAAHXV/ 8 QHFDP SDIQH GH FRP P XQIFDMRQ AKHURKHXWY LQYHWRAHXUY HWHSUMVHQBQW SXETEY D
AV HQQH D GRQF «W SIRSRV«H SRXUGFRQWXILH «W DFFXH@H DYHF HQMRXVIDWP H &HV LHQFRQWHV
BNV RDIOWY DAWRAKHV DX SDWk P IQHUHAP. HWH HQ DXUDHQAKQH GRXE®! IRQPARQ  LHQI RIAHUD
YDBXUGN VXMWY U FHOWY GX WIULMRLLH & HWH FRQQDIWWDQRH P XVXHIB! HQAH DRWXUY GX WULMRLLH HW
VDWW IH YIVHIDIE 1QIRIP HU IDWXUHUHWP RELOHUD | DILH G FRXYUUVXU®! WILLDLQ BV SURMW HQ FRXUY/ BV
SRSXMWRQ DXVRXUGHV SLRMW FRPAY VRXWHQ 1Ol LDVAX PRV GIVSRQIEE®N HABN HVSDAHV SURSIFHV ¢
UHQI RUEDQWI | IHWAY G DSSDUMQDQAH (@1 SHUP HMDIW QQORYDARQ ( @N FROMEXHDIHQADIQV¢ EUVMHU
DXVAWLG DWLHUGH QRXYHDX|  VBBIQW HWSDUMQDILHV QRGP HOAGHV [QUDWYHY ¢ DAFR«Q@UHUGN
«FRQRP [TXHV HQ GLLI XVDQWKQH P DIH LHQRXYH@H SDUMQDUDWV HWE G\ QDP IVHU® FXOMUH GH
GXQWUVRILH DXGDAHX[  LQQRYDQAHWHQ FRADERWDARQ Uk J IRQD®!
WDQV RLP DURQ
SHTXDOLILHU @ HMKWDIOBHY PLQLHUV HQ JRQHV G LQQF

/ HV SDUARS DQWHN ROAIQVMA VXU®! SRIMQWHOXQLT XH GHV KDGHV FWGHV I UFKHV P 1Q2 UHV TXLUHSUVHOMQAGHY
HVSDFHV YDUMV VR@V HWG«MI WDV RLP «V GRQF SURSIFHV ¢ DFFXHAUGHV SLRMW LQQRYDQW 3 O0MEHXUY LG«<HV
ROWW «YRTX«HV G YHRSSHP HOWGH VHULHV J «RWHLP LTXHV DP «QDIHP HOWGH ] RQHV SIERWN GH
UHYDBRUVDARQ GHV P DWUDX] RX HQFRUH IP SOQUMRQ GH SURMW G «QHLI LH ULHQRXYHDE®! VXUBN KDGHV
WEEGN &HV LOMDWYHY FROMEXHDIHQA @ [RLY ¢ @ UHFRQYHURQ GHV VWMV ¢ @ FUDWRQ GHP SV TXD@ LV HW
¢ @ WDQUMRQ «QHLI «WI XH GX WILMRILH VRXWHQ UHGRQQDQWKQH [P DIH SRMYH DX]  SD\ VDIHV P LQIHWYY

. WAHGH HP S®! ® SIRMMGH UHT XD@IFDWRQ GH @0 LOH YH@ICN\WH FRQAS WP HQWFHWIM DP EIMRQ (Q

WDQUV RUP DQWAH VW HP EQP DT XH HQ HVSDFH VAKX UDQWG LOQRYDVMRQ HWGH G«P RQMADARQ @O0 5& VHGRWM
GXQ @X FDSDE®! GDFFXHAUGHY SURVIW SIBWV GH P RELO/HUGN SDUMQDILHY VAHQWLT XHV HWQGXVMHY HAGH
UHQGLH YIMEGN BV VROMRQV GH UHGILHPARQ « FREJI LT XH MXHV GX WMILLLVRILH

32&®7,32

&HWWH SUHPL2UH RULHQWDWLRQ FRQVWLWXH OH VRFOH GH
G«SDVVDQW OD ORJLTXH PDW«ULHOOH GH O «FRQRPLH FLUF
VI\VW«PLTXH IRQG«H VXU OD FROODERUDWLRQO5® LGHOR S HDS\L
SRVH OHV EDVHV G XQ «FRV\VW2PH WHUULWRULDO H[HPSOD
«FRQRPLTXH GXUDELOLW« HQYLURQQHPHQWDOH HW FRK«V|

3DIH
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&HM RUHQEMRQ VIQWRUIMGDQV @ FROAQXIW GH @ SUHP (2 LH RUHQUMRQ TXLD SHUP 1V G« YHRSSHU
XQ «FRV VWP H WIULMRUDOE | RUM YDBXUVRAD®! HQYLLRQOHP HQM®! HWFRQRP [T XH HQ UKXQWDQW
BN HQAHSUVHY BNV IQMMWRQY BV RUDQIVP HY HWBN FRAFMWY DXVRXUG XQH YIMRQ FRP P XQH
GH IHYDBRUVDARQ GH GXDELDA |RUM $ @/ TXH FHWCFRV VWP H | DYRUVH @ FRRS«UDWRQ HAD

FRP SQ@P HQUBUW HOWH GHQVHP E®! GHY DRMXLY GX WILMRILH @ SUVHOW RUHQWARQ VH FRQFHQAH
VXUOXQ GH VHV BIYIHYY BV SOV VAWKPXDQW B ST B! GLOQRYDARQ GHV P IQ«UDX] \MDWILTXHV HW
«FRBILTXHV SRUA SDUGN LOWMWRQV GH UHRKHURKH HWGN SDUMQDILHY LOGXVMHY GH @ W JLIRQ

$X G SDUNARUHQEMRQ VIQWXDIWN3 1 Bl GLQQRYDARQ GHV P LQ«DX[ VADWI LT XHY HWGHV P DAUDX]
GH LHWDXUDARQ «FRBILTXH} 5 DSIGHP HQWGN «FKDQIHV RQADIWKP HUHUGI EHVRIQ GH VP S@IHU
HWGH UHPHQWHU®! FROFHSW/ H QRXYHDX WAH m' HYHQLUXQ ST ®1 GLQQRYDARQ HQ YDRUVDQUOX QAW
J«RBILTXH GX WILLLRLLH HAVHV P 1Q«UDX] VADWILTXHV} P HWGDYDQU H FFHQMXUBN SLRFHWXV
WIRKQTXHV BV P DWUDX| IQQRYDQW @ ALFXOUW LQGXVIMHDM! HAXQIRW GH @ J«RBJIH GHV VRY
VRXWHQ FROVHUYDOWIP EMRQ «FRBILTXH &HAWA « YROMRQ UH @W B FRQVHQVXV IR « DXVRXUGXQ
FROAMDASDUR« @O 5& GHV'$ SSDDFKHV SRWA GH BV DVRXW P DWUHY KXP DLV HVWAHQWLT XHV
SRXUGHYHQUUXQ WIUMRLLH GH GeP ROWDARQ ¢ «FKHB! U<HI GDQV @ WDOM RUP DARQ GXUDE®I GHV
P DWUDX] @ FDSMRQ GX FDUERQH HAD FKIP LH YHUM

/ H ST ® QH FROWAIH SDV XQH QRXYH! HOWA Fuk«H SDUDO 5& P DI EIHQ @ FRQVRIGDWRQ GHV
A QHUI LHV GHV IQVMMWRQV G DRARYHV VXUG! WIULLMRILH QRVEP P HOWB! &<« JHS GH 7KHWRUG HAVHV
GHX[ FHQAHY FR@JIDX] GHWDQM HWGH WIFKQR®JIH &&77 &RDAID HW HP VAN DYHF BV
HOWHSUVHV GRFDBN HABN DAMXLY «FRQRP LTXHV GH @ LHYDRUVDMRQ ( QP E®I LY IRUP HOWKQ
UVHDX LOWJ Uc GLQQRYDWRQ HWGH WDQM HIAIMPKQR®I LTXH FDSDE®! GHWDQM RUP HUBN UMMGXV
P LQIHY HWBN UMRXUAHV U JLIRQDBV HQ P DWUDX| ¢ KDX\WM YDBIXUDIRXWH DX VHUEH GH @
WDQUMRQ «QHU « W XH HWGH GFRORP IH ALFX@ILH

&HM GMAQPARQ HQAH «FRV VWP H HAST B FMWRQGDP HQB®! GFRV VWP H LHSUVHOW B FDGLH
J«Q«UDOGH FRRS«UDWRQ HQWH BV DRMXUY GX WIUMRILH VBQGLY TXH @1 ST G HQ FROVAXH @
FRP SRVDQWM VAHQWIT XH HAMPKQREBILTXH GuGlcH ¢ @ UHFKHUAKH DSS@ X«H ¢ O S«UP HOARQ

HADX \WDQU HOAQGX\VMHO

I HV GMPXWRQV RQWeJ DBP HOWSHLP 1V GH SURVHUD GMAQPARQ HOWH «FRQRP H ALFX@ILH HW
UHGILHPARQ «FRRIITXH @ SUHP [2 LH VIQWUHWH ¢ @ SHURWP DQFH HWE @ U XWIVDARQ GHV LOADQW
HWH WDQW DBV TXH @ VHIRQGH G LOMB! FDS JEREDAGX WIULMRILH HQ | RQPARQ GHV @P WAV
SOQVELLHY HAGHY DMIFKHP HOW ®FDX[ 61 «H ¢ @ FURIVH GH FHV GHX[ ®RJILTXHV AWM RUHQIMRQ
DIMFRP P HXQ GMHUWIKQTXH SHP HAWBQWGH FRQPUMIHU® LHGILHPARQ «FR®JLT XH SDUD

VAHQFH QQORYDURQ HAD FRADERUDARQ [OWUQMWANWRQOHD

3DIH



$LOVL H@®I P DUMXH ® SDWDIH GXQH G\ QDP LTXH GH FRAMERWDWRQ WULVRUD®! ¢ XQH FDSDAW
GLOORYDMRQ SDURI«H Ry @ FRQQDIMDQRH HWD UHFKHUAKH GHYLHQQHQABN P RWMIXW/ GH @
UHYDBRUVDARQ GH MWDPRYIW HWGH @ SLRVS«UW GXUDE®! GX WIULVRILH

2(9= (8% 73,27" 9=59( T (@ 62432

JHWFKDQRQWL W QY LGHSOG MXLG « | MW U XITRMBUR S DXF«YHORS S B|
OD ILOL2UH WHFKQRORJLTXH HW VFLHQWLILTXH GHV PLQ«UL

7TK«P DWW XHV

&DGUH
UJ®P HOVIDLLH

) LODQFHP HQWHW
UHQVIDELAVY

7HFKQR®RILH HW
LQQRYDVIRQ

$SFPVE @

SXDMDQFH
«®IPALT XH

5 HFRQQDLMWDQFH HW
WD\ RQQHP HQW

"« IV VRXBHY«V

$EVHQPH GH FDGLH SRXUD Ve TXHVWDMRQ
GX &2/ BXUBHXUDGP LOMADWYH
G<FDDIH HQAH @ YRBQW SROATXH HAD
PMHQ XYW

3URMW ¢ | RUM LOMQUW FDSIVEOME XH
¢ *  G«SHQGDQFH ¢ GHJIWDQGV
LOYHVRAHXLY YROWDA GHV P DURK«V GX
QENHOGX @MIXP HAGX P DI Q<MXP

THKOQRARI IHV HOFRWH ¢ P DUHU EHVRIOQ
GXMOHV SIRWV HWGH EDQFV GHWDL
G @LY GH G« YHRSSHP HOWARS GRQIV

&DSDAW @P WH GX WVHDX W<JIRQDO
P DQTXHGH P «JDZ DW GVSRQE®N SRXU

GV SLIRMW LOGXVMHY RVWWHHQW LT XHV
GO GDSSUIREDWRQ G+ \ GLR 4 X«EHF

9IMEIW @P WH GX VDYRIUI DILH &FDO
FRP S« WARQ DYHF GDXWHV WJIRQV 9DO
GHV 6RXUAHV 7WRLY 51Y12 LHV

3DIH

2 SSRUXQIWV LGHOW L« HV

< MERWHUXQ FDGH TX«E«FRIV GH

Wkl «UHQFH LOQVSIL« GHV SUDWT XHV GH
G EHID HGH @ &R®RP ELH
YIWBQATXH &UHUXOH JRXYHURDORH
GFDE! LIOWIUH

) RUM GHP DQGH P RQGID®! HQ P LQ«DX[
VMDWILTXHV RXYHUMUH GH P DUFK«V
VMADWILTXHV ( XURSH $MH
GLYHUALLEDARQ GH SLIRMW . 60

(&2/0 DIQHVID ' HHS 6N\

([ DAMOPH GXQ «FRV VWP H VAHQWLT XH
FRP SGW &RDAD . HP VAN &«JHS GH

TKHWRUG 1 56 2 EVHUYDVRILH
QDVIRQDOGH CDP LDQVIA HWOXMOH GH
G«<P ROWMMRQ 5 0 LOQ«DOG«NI DRMYH

3RVMRQOHUGI ST®I FRP P H SDUMQDILH
WADWJIITXH G+ \ GLR 4 X«EHF SRXU

SURUVHUMSSIRYIMRQQHP HQW
«QHUI «WI' XH GHV SURMIW \MXPMUDQW
HWDQUASHUBN EHVRIQV | XL/

) DYRUVMHU® SOQULFDWRQ « QHLI «WI XH
WULVRUDG

BWDW.J IH GH SRUMRQQHP HQWMULVRUDO
HWGH FRP P XQIFDAWRQ AEQ@H

&RP S@P HQBUW LOMULKI LRQDB! HW
LOMLLDWRQDGH



"\ QDP WP HB®FDOTXDQA GH YIH
&«JHS WDPWN HADJLBT ' « YHRRSSHP HOQW
GH FXUXV WFKQT XHV DGDSWV ¢ @

WDOMWRQ LOGXVWMHA

" UIHEXOYV ¢ DMEHUHWHWMQU GV \RBIQWV

HQ UJIRQ 1LDILMA GX | LODQRHP HOWGH
EDVHGHV&&T7

0DIQG XYUHHW
WHB YH VHHQW LT XH

&HV FROWIW FRQILLP HOAD QMW G XQH DSSURFKH FRBPWYH  FRQVRIGHUXQ ST ® GH UHAKHUKH
HWGH S«UP HOWMRQ DSS@ X«H TXLXQULH G 1Q LDVAKPMUHY UHQ RUFH @ UHFRQQDIMWDQRH HWFUKH

XQ HQYLLRQOHP HQWDYRDE®! ¢ QQQRYDARQ UHVSRQVDEG!
28( 28,32 786" 8z* ,59(

) DILH GHV LOWMWRQV HWSDUMQDILHY GX WAULVRILH B ST ® T X« E«FRLY GH UHAKHURKH
GH S«UP HQEMRQ HWGQQRYDARQ HQ WDQVI RUP DARQ GXDE®! GHV P 1Q«UDX] \MDWILTXHV HW
«FRBILTXHV &H ST G UHSRVHD VXUCH SHUAH VAHQWLT XH HAIQGXVMH! GX WULVRILH DI LQ GH

G YHRSSHUGHV SLRF«GV/ ¢ | DIEGI HP SUHQM HQYLLRQOHP HQWI®! GH VRXWIQUD LHDQRH GH @
L@ UH P 1Q«LD®! SDUD VAHQAH HAD WIRKQR®JIH GH I DYRUVHUD® FUKDARQ GH P DWUDX] LQQRYDQW
HAHR FDE®N GDAR«@UHUD SURGXPURQ GK\ GLRI2 QH P 1Q«DAGH i QW@ VH HWG DAR«@UHUD
GFDUEERQDMRQ SDUD FDSVIMRQ @ Ve TXHVADMRQ HWD UHYDRUVDMRQ GX &2/ &HWMA RUHQEMRQ

LOFDUQH @1 YHUDQWMAK QLT XH GH @ WDQVMRQ HWIVH ¢ G«P RQAMHUTXH G WULLVRILH JUWFH ¢ VHV
LOVAMWRQY SHXWQQRYHUHWSURGXLILH DXWHP HOWMDQV LHSLRGXILH BV P RG* BN H WDPRYMMY GX

SDWk«
=(7"("'z;(B44(1(28(83%(&8,)7"773&27

&HV D] HV VDSSXIHQWXUOXQUERW J«RBRILTXH GX VRXV VROHWD GVSRQELDA GHV P 1O« LDX]
VADWILTXHV TXLUHQGHNSRWIE®I QP HLI HQPH HWB! G« SBRIHP HOWGH QRXYHDV | L@ UHV
WIFKQRERJ LT XHV VXU®! WIULMRILH

$[ HVGH
G« YHRRSSHP HQW

2 EMIFV DWRFL«V

9 DRUMHU GV
P LOLDX[ ([ WDILH RAADOM RUP HUGBI P DIQ«MXP - @ VIIFH H\GDXWHV P «\DX[ VHFRQGDILHV ¢
WUDWE LT XHV DAXY GHY SDUAGHY KDGHY  HQ WIMAIQWGHV SLRF< GV LOGXMMHY ¢ « FKH@ W<H@ GDQV XOQH

UOMGXV P O/ ®J T XH GH UIHKHUAKH DSS@r X«H

' «YHRSSHU® BRXWIQU® FDLERQDVIMRQ P 1O« LDBI HAD FKLP H YHUM UHQGXHY SRMEGN SDUD
FDSVDVIRQ @ J«RBRIIH XQTXH GX WILMRILH HQ SDUMQDUDWDYHE 6N\ UHQX HWG DXWHY DRMXLY
Ve TXHWUDVIRQ HWID VAHQWILT XHY HAIQGXVMHY IQFXDQW HHS 6N\ SRXUBN YRBW GH G«P ROMADVMRQ
UHYDERUVDVIRQ GX &2 / HWGH Ve TXHVADARQ

-QQRYHUHQ

3WRGXILH GHV J«RSROP 2 LHV EUT XHV HAJ LDOX@W ¢ EDVH GH ITDWY SRXUE=W

P DWUDX] GH ®FDEP HWDYHF GHV IHWRXUFHY UHR FHV B | DIE®I HP SUHLOW FDUERQH

FROWUXFVIRQ GXDE®V

3DIH



0 XVXDAVHU GV 6WKXRXUHUXQ ST ¢ GLOQRYDWRQ FR@ERWDW HOWH &RDAD . HP VN & &«JHS GH

DYRLLY HAGBV 7KHIRWG G4 56 HABN HOAHSUVHY GX WIULMVRILH DI LQ GH SDURI HUGBN
LI LDWUXPVWLHV GX FRQQDIMDQRHY FRRUGRQQHUBN SLRMW HWP XVXDDHUGN LQI LDVAKPXUHY
STo VAHQAILT XHY HAMPKQRERI LT XHV

6 WKPWUHUD ' «YHRSSHUXQH VWDWJI IH GH FRP P XQUIFDWRQ VAHQWILT XH HWJ BP HQWALH HQ
UHFRQQDMVDQRH HW FRK«UHQPH DYHF BV RUHQWMRQV GH @ VWDWJ IH WIULVRUD®! DI LQ GH LHQI RIAHUD
GDFFHS\BELOW VRFLD® WDQVSDUHQRH HAM FUGIELDA GX ST ®f

' « YHIRSSHU®D

$ F«@UHU®B! G« YHRRSSHP HOWHWD G«P ROVAWDMRQ GH @ | L@ LH GK\ GLRJ2 QH P 1Q«WDO

gL}ZGéig‘ngPLQ«lDO GHM QW VH QRVZP P HQWHQ SDUMQDUDWDYHE 9 HP D +\ GLRIHQ HQ P RELDVDQWBN
STAGTEE DAV P LQIHWYY «QHU «WIXHY HWAHQAWLT XHV GX WIULLVRILH

2,8,"8,;(7z;359z(7

/IH SYOH WHFKQRORJLTXH HW VFLHQWLILTXH GX WHUWIHWRL
VWUXFWXUDQWHYV TXL DJLVVHQW FRPPH OHYLHUV FRQFUHW
PDW«ULDX[ HW GH OD UHGLUHFWLRQ LQGXVWULHOOH &HYV
HVW G«M¢ HQ «PHUJHQFH SRUW« SDU OHV LQVWLWXWLRQV
GLVSRVH G XQH EDVH VROLGH SRXU DFF«O«UHU VRQ G«YHO

"QUADYHV HQ SOFH

8 LQH GH G«P RQWUDVIRQ LQGXWUH@ 5 0 LQ«DO &RDAD

( @ FROWAIH XQH Ye UMBE®! YWIQH GH G SHUAH UcJLRQD®! &HWH LOWDAMRQ SHP HWG<M GH
WMMUHWYDIGHU ¢ GFKHD SU« IQGXVWIHG GHV SURF«G«V GHWDQM RUP DARQ Vi FXUVBLLH GHV
UMGXV P IQHY VWDWILTXHV ) LODQR« SDUSGMHXLY SDUMQDILHV FH SURMMDI MFRP P H
SOWMIRWP HFRP P XQH GX ST®! R» VH UHOFRQWHQAD UHRKHURKH HWOQGXWMH DI LQ GH GeUVTXHU
BN WIFKQREJ LHV DYDQABXUFRP P HUADD/DWRQ HWGH SRUMRQOHUD U JIRQ FRP P H Ul «UHQFH HQ
LOQRYDARQ LQGX\MMHTD! GXUDE®

) L@ LHV GH YDRRUVDMIRQ GH @ J «RARILH XQLT XH GX VRO

/ HVSLIRMW (&2 / 0 DIQHVID . 60 HW2 @P DJ G«P RQAHQAD | DIVDELDA LQGX\WHDM! GXQH
WDQV RUP DARQ GHV P LQ«DX[ \MDWI LT XHV HQ SURGXIW ¢ | RUM YDBXUDIRXWH LOFOXDQNGHV
HQIWDY GHV DGGWV P 1Q«WDX] HWGHV P DWUDX] Ukl LDAVBLLHV RX FRP SRV &HV LQMDWYHY

FROWMIXHQABN BFRP RWYHV LQGXVMHTBN GX ST G HAGMWAHOAD FRP S@P HQBUW HQAH

UHAKHURKH DSS@ X«H HQWHSUHQHXUDWERFDCHWDWDRAYWY LOWLODARQDG! VRXVHQ VIQVRLYDQW
GDQV XQH I L@ LH SOV @ H GH YDRUVDARQ GH @ J«RBI H XQTXH GX VRXV VROSRUAH

QRWP P HOWDYHF GHV SDUMQDILHVRP P HO9HP D +\ GLRIHQ HW HHS 6N\

3DIH



5 «VHDX VFHQWU LT XH HAS DUMQDUDOWUX FVIX Uk

/ H&«JHS GH 7KHWRUG &RDAD . HP IWN 5 0 LQ«LDOG1 56 HAR EVHUYDVRLLH QDVIRQDOGH
CDP LDQW IRUP HQWKQ UVHDX GH UHAKHUAKH XQLTXH DX 4 X«EHF UHFRQQX SRXUVD FDSDAW ¢
SDWHUGH @ VAHQFH | RQGDP HQWG! ¢ O S«UP HOWMRQ WULDIQ / D FREMERIDWRQ HOWH FHV
LOVAMWRQY DSSX\ «H SDUD 5 «JIH &RQQHA GHV6RP P HW ®1 3 ® «FRQRP LTXH YHUAGH
&KDXGL2 LH $ SSDDFKHV FGHY SDUMQDLLHV SUY«V FUcH Gl XQH G\ QDP LTXH GH UHFKHURKH
DPARQ HWGLQQRYDARQ RXYHUM

/ HYLHWY HQ G« YHRSSHP HOARX ¢ UHQI RUFHU

*  9IWVIOH LOVAURDVMIRQD® GH FDSVIDVIRQ HWGH Ve« TXHVWUDMRQ GX &2 /

/ H SDUMQDUDVWHQYIVDI « DYHF 6N\ 5HOX HW HHS 6N\ SRMMWRQOHIDIWD W« JIRQ FRP P H VW GH
G«P ROMDWRQ P RQGIDAHQ FDSVIMRQ GX FDLERQH 8 QH WA LOWRB@MMRQ FDSDE®!I G DFFXH@U
FKHUFKHX W HAIQYHMWAHXDY/ THLIDMGX WIULVRILH XQ @ERWDVRILH YLYDQWSRXU® WDOMMRQ
«QHU «WI' XH HWFTP DWIXH

o 5«VHDX VFLHQVU LT XH HWREVHUYDVRRLLH U J LRQDO

QS GHVP RG BV HXRS«HQV XQ REVHUYDWRLLH GHV P 1Q«UDX] \MDWILTXHV HWFRBRILTXHV
SHP HMDIVGH FHOADQHUBN GRQQ<HV GH GRFXP HOWUGBN LQQRYDWRQY HWGH GLLIXVHUBN
UVXOW GHV SURVMIW SIERWV &H GIVSRVW LHQI RUAHIDIMD FU«GIELDAY VAHQWIT XH GX ST G HAD
WDQVSDUHQPH SXEQ XH GHV SLRWMW GH ULHYDBRUVDARQ

e 3WRIWDP P HGHIRWP DVIRQ HWGH UH® YH VIHFK QLT XH

/ H&«JHS GH 7TKHWRUG HQ SDUMQDUDWDYHF BV &&77 HAGQGXVMH SU«SDUH GH QRXYHDX]
XWXV VS« ADDAV HQ SLRF«G«V FKLP ITXHV HQ JHVRQ GHV UMGXV HWHQ WIFKQREBJLHV GH
FDSVIMRQ GX FDLERQH &HWH LQMDWYH YIVH ¢ \kFXUMHU@ P DIQ G XYUH TXD LeH UHT XIVH SDUD
P RQWH HQ SXDMADQRH GX ST®

¢ 9LIOH LOVHUQDVIRQD®! HQ K\ GLRJ2 QH P LQ«LDOGH i QVIKa \H

/ DIL@ HGK\ GLRI2 QH P 1Q«DAGH i Qe VH SRUXH QRVEP P HOWSDUD WIFKQR®IH GHIOHP D
+\ GLRIHQ E«Q«! IFIH GXQHWDPARQ P DU X« H HAWHS U VHQW XQH RFFDVIRQ VWKPMUDQWM GH
SRMRQOHUD O 5& FRP P HWUMRILH G«P RQVADWXU ( Q FRQVRIGDQWEHWI YMIQH @ UdJIRQ
SRXUDMDAR<@UHUCH S«UP HOMMRQ DMEHUGHY SDUMQDILHV LQGXVMHY HAVAHQALLT XHV HW
LHQ RUIFHUD YIMELDA LOMUDWRQDG! GH VHV LOORYDWRQY

&HV LOQMDWYHV TX HBN VRIHQOAGN! RS« UDARQQHDN RX HQ SKDVH GH FROVRIGDWRQ WP RLIQHQW
GH® P DWUW WIRKQR®J LT XH HAGH @ FDSDAW GLOORYDARQ GX WIULMRILH ( @V G«P RQWHQWT XH
@ WJIRQ GIVSRVH G\VRUP DIV GXQ Y« UMPE®! ST B GLOORYDWRQ DSSM X«H Ry» @ VAHQFH

QOGXVWIH HAB LOMIMWRQV FRRS? UHOWERXUERWUXQH «FRORP H U J «QuUDWYH HWFRP S«\WWAYH

3DIH



32&®7,327

/ RUHQIMRQ  FRQI2 LHDX| IQVAAMARQY HAHQAHSUVHY GH @ UcJ LRQ XOH LGHQWA FRP P XQH
FH@! GXQ ST G GLOQRYDARQ DSS X«H DX VHYLEH GH @ WDQMMRQ «FREJ LT XH HAQGXVMHD GX

4 X«EHF ( QP LVDQWXUD UHFKHUFKH @ FRADERUDARQ HAD G«P RQVADMRQ LQGX\WHD FH ST G
FROVRIGH @ SOFH GH®O0 5& GHV'$ SSDDFKHVFRP P HP RIMXUWIFKQREJI LT XH GH @ UHGLLHAARQ
«FRBILTXH / HWULLMRLLH GHYLHQADIQVXQ DPMXUF@ GH @ QRXYH®! «FRQRP IH GHV P DWUDX[
GXDEBN ¢ @ IR SIRGXPMXUGH FRQODMDQRHY FUk DWIXUGH YDBXUHWEDBOVHXUGH [ LHUA

UcJ IRQD®!

(2x7( (8z; 3®8,32" ( 036,( 28" 8,32

&HMAWRIME P H RUHQUEMRQ VIQWRUIMGDQV @ FROMOXIW GHV GHX|[ SUF«GHOMY $S13 V DYRIUNW BN
EDVHV GXQ «FRV VWP H\WMUVRUDOFRRS«LDW 2 UHOWMRQ  HVWAAKPWU XQ ST B GLOORYDARQ
WKQRRIITXH 2 UHQMMRQ @O 5& GHV'$ SSDMFKHV AKHUIFKH GeVRWP DIV ¢ UHQI RUAHUVD FDSDAW
«QHLI « W' XH SRXUVRXWIQUID WDQMWRQ « FREJI LT XH HWD LHDQRH LOGX\WHD GX WIULMRILH &HW
WDQVMRQ LHSRVHLD DXWWLVXUGHV LQMDWYHY @<HV DX UAVRXUGX WDIQ VXUGH WAULMRILH TXL
FROMEXHIRQA XQH P RELOA HWKQH BRI MAT XH SOV VREUHV HQ FDLERQH

&HWA RUHQIMRQ G FRX®! GXQ FROWIMSDUAR « SDUGN DRMXLY UJIRQDX][ /DO 5& GVSRVH GXQ
SRWIQWHOQHL « W XH XQUTXH DX 4 X«EHF 1RQG« VXUOKQEEW J «RBRILTXH GH VHV VREY HAXUD
GVSRQIELDA GDPWV P LQIHY HWRQAHW H FHSWRQQHY 6HV KDGHV VWUBN VHY SXIW P LAIHWY HQQR\ «V/
HVWHY YDVWMV WILLDIQV IVR@V UHS U VHQWIQWGHY DVRXW SK\ MTXHV H FHSWRQQHY SRXUDAFXH@UGHY
SURMIW GH SLRGXPARQ GHWRANDIH GH YDRUVDAWRQ G« QHLI LH LHORXYHDE®! DIQVLTXH GH

G YHRSSHP HQAGH QRXYHDN WIFKQR®J LHV GH SLIRGXPUWRQ G «QHUIIH SLRSUH GRQOWAX\ GLRJ2 QH P LQ«LDO
GHW QM VH QRVZP P HOWE WDYHWY B SIRMMGH 9HP D +\ GLRIHQ / HV « FKDQI HV WIQXV R/ GH MWTHU
GX  \HSWP EWH ROAFRQILLP « TXH AW RUHQWMRQ QH\VH @ W SDV ¢ @MP S® SIRGXPARQ
G«QHUH P DIV VIQUWFUMEDQV XQH RIITXH SVOUH  FHBI GXQW VAP H « QHLD « W XH LQWI U

FRP ELQDQWSURGXPARQ GFDG! P XWWDIVDARQ GHY UHWRXUAHV WRANDIH UcFX S« LDWRQ GH FKDBIXUHW

LOQRYDARQ WIFKQR®ILTXH

/ DP EMRQ HW\GH GLYHUAL LHU®N VRXUAHV  GH Ve« EXUMHUM@S SLRYIMRQOHP HOWHWGH UHQI RUIAHUD

SHURWP DOFH «QHUI «WI' XH GX VWULMRLULH  \VRRXWHQ FROQWIEXDQVWDRAYHP HOWE @ WDOMMRQ « QHUI «\WI XH
GX 4 X«EHF

3DIH
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/IHV GLVFXVRQWRQIDLW «PHUJHU SOXVLHXUV G«ILV VWUXFW

7TK«P DT XHV "« IV HAWFRQWDLOWAV 2 SSRUA QLY HWBYLHWY

&DGUH W JBP HQVDLLH
HWI RX YHUQDQFH

-Ql IDVWUXPWAKLH HW
VDQVSRUAGH
OC<«QHUIH

$ FFHSVIDELOW¢ VRFLD®1
HADQFLDJI H VIHULLVRUDO

-QYHWIMVHP HOWHW
YIDELOW «FRORP LTXH

0DIQG XYWHHW
FRP S«VHQFHV

' «SHQGDOQFH ¢ +\ GLR 4 X«EHF SRXU
B WDQVSRUWNAWD GMMEXWRQ

P DQTXH GH SWYMELDY VXUGN ERFV
«QHI «WI'XHV GIOWIXUDGP LOMAMDWYH
&37%4 0 $3%4 83% DEVWHQRHCH

] RQDIH FDIUSRXU®GN XVDI HV

«QHU «\WI XHV

5«VHDX @P W DEVHORH GHWISKDW«

GDQV FHUBIOHV ] ROHV DIUERGN
VDXUDWRQ SDUAH@ GX W« VHDX

SUQASDO

0 «IDQFH HQYHW/ BV QRXYHDNV
WIKQRBJILHY EDMAUHY \WRANDIH
RUDIOM GLOGX\VMDD/DWRQ GHV
SD\\VDIHV

RN LOMDX] «BN«V LQDQRHP HQW
GLILA®I SRXUBN 30 (  LOFHUAXGH VXU

GV UHQGHP HOW ¢ BQJ WALP H

0 DQTXH GHIRWP DWRQ \VS«FADDAH
FROADIOWV ¢ QP P LJUDARQ

<« ®ERUIHUXQ FDGUH WULMRUDOGH
SOQUIFDWRQ «QHU «WITXH  SURIMUGHV
QRXYHDV LOAVMRQV JRXYHURHP HOWR®N
WHP ERXUHP HOWGH GHv
LQYHVWWAMHP HQW D@ QHUG DRMXL/
SXE@ DXWRXUGXQHIMRQ FRP P XCH

3UVHOPH GXQ SRV GHWDQVSRUV

P DVIXUG+\ GLR 4 X«EHF ¢ SLR] P IW/

I XXUWDFFRUGHP HOWGH @ @ QH 6DIQW

| DXUHQW7KHWRUG 0 LOHV

Ol LDVAX PRV H, IMBQMY SU-WAV ¢ -WH
RSWP [V«HV

6V P IQHY GeM WDOM RWP «V HAMVR@V
DAFHSWELDA VRAD®! «GiY«H

SRWELDA GIQWIUHUGY AR\ HQV ¢ @

VAWDWJ IH GHWDQMWRQ SDUD

FRP P XQIFDWRQ HAD WDQVSDUHQRH

SRWOWHCHWAP « ¢ *
GLQYHWMAMHP HOWHW  *  GH
UHRP E«<HVVXU DQV 1QWU-W
GLOYHWIAHXLY SUY«V YRUDG
3DWHLR ' HHS 6N\

&DSDAW GX &«JHS GH 7KHWRUG H\GHV
&&77 ¢ IRIP HUD UIHOYH FUDWRQGXQ
ST G WJIRQDAGH FRP S«WIQRHV HQ
WDOMMRQ «QHU «\WI'XH

&HV «@P HQWV VRXQIQHOWD® Q«PFHWMW GXQ FDGLH GH SOQUIFDMRQ «QHUI«WIXH WJIRQDO
SHP HMBQWGKDLP RQVHU BNV XVDIHV G DWILHU BV LOYHRAHP HQW HAG DFR«@UHU @ UDOVDMRQ

GHV SIRWW

3DIH
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) DILHGH @O 5& GHV'$ SSDMFKHV XQ WIUMRILH G«P ROMADMXUGH @ WDQUMRQ «QHU «\WT XH
LW UH FDSDE®! GH SLIRGXILH RANHUHWDERUVHUGFDBP HOWGHV «QHUI LHV LHORXYHDE®N RXW

HQ FROMEXDQWE @ G«FDLERQDARQ GX 4 X«EHF

&HM RUHQIMRQ YV ¢

o H SBRWUD J«RBIIHGHVVRY BN KDGH BNV EDWMOQV HABN SXIWHQQR\ «VFRP P H
1Ol LDVAKRXUHV G «QHU LH LHQRXYHDE®!

e  YDERUWHUGY IHWW WHP LTXHV HAD RKDBXULQGXVWMHI

e UHQ RUFHU® UMIHQRH HAD SHURWP DOFH «QHU « W XHV Uk JLIRQDBN

e GYHMIIHUGNV VRXUAHY HWWBV WIFKQR®J LHV DI LQ GDFRLIRWH @ | & LELIDA «QHLI «WI'XH GX
WUMRILH

e VRXWQUD FRP S« WAMW GHV HOQAMHSUVHY GRFDGN HAD WDOMMWRQ «FREAJI T XH GX WAX
LQGXMMHO

e YDRUMHUGV IQMDWYHY Qi<HV DX WDQVSRUATHULRYIDULH  TX HGBV VRIHQAIQGXVMHGN
VRXUMAT XHV RX DWRH«HV DX WDQVSRUNFR@IFW

/ DP EMRQ HW\GH SRUMRQQHUD 0 58& GHV'$ SSDDFKHV FRP P H XQ WIULMRILH « QHU «\WI XHP HQW

UMIHQAHVFRQMEXW  G«P ROWDQAT X LAHWBRWE®1 GH FRQMI XHUG YHRSSHP HQW
«FRQRP ITXH VREU«\W HAIQORYDARQ DX VHQ GXQP —P H «FRV VWP H

=(7"'("z;(@B44(1(28(83%(&8,)7"773&27

$[ HV GH G« YHRRSSHP HQW 2 EMMIFV DWRFL«V

' «SA HUGHV SLIRAW VROLLHV VXUKDGHY HEEWP HOW LOGXWMHY

«YHRSSHU® SLRGXFMRQ G «QHILH HAGHY SLRMIW «RIHQV S«USK«UTXHV @ R» @ WRELDA GX VROB
LHQRXYHDE® P

0 HWH HQ YDBIXUOXQIEW J «RBJILTXH GHV VRO DI LQ G DFR«@UHU
" «YHRSSHUCK\ GLRI2 QH P LQ«DOGH O S«UP HQEMRQ GH @ SLIRGXPARQ GK\ GLRJ2 QH P LQ«DAGH
WV QVika VH i Q2 VH QRVWP P HOWDYHF 9 HP D +\ GLRIHQ HWDYRUVHUVRQ
LOWJI UDARQ DX VA VWP H «QHLD «WIXH GX \MLLLVRILH

3DIH



9 DRUVHU® J«RWHLP LH HAD ([ SRMWUBN SXIW P LQIHWY HQQR\ «V HWBN EDWIQV GHDX SRXU

FKD®IXU U« MGX HTA DIP HOMUGHY VHUHV Ea\WWP HOW HWWVHDX[ GH RKDBIXUXUEDIQV
([ S«UP HQWAUGHY VROXVIRQV GH 7HWUGHY WFKOQR®J IHV GHWRANDIH - FHOWDG®B ¢ UVHUYH
WRFNDJH « QHUI «VIIT XH SRP S«H EDMAUHV WHWP [T XHY HWRGMRQV K\ EUGHV

0 XWDOHUBN 1O G «QHU IH HOAH HOAMHSUMAY - UkFXS«LHUD
FKDBIXULQGXVWIHG! G YHRSSHUGHV ERXFBN GRFDBN
GDXVRFRQVRP P DURQ

3LRP RXYRWXQH «FRORP IH
FLLFX@LLH « QHU « VT XH

BWK P UHUHWYDERUVHUGN XVDI HY @<V DX UHVRXUGX WDIQ LOFOXDQW
® WDQUSRUAGH P DUFKDQGIVHY BV UHVRP E«HV VRXUMAT XHV HAGH
WDQVSRUNFR@PA DILQ GH UcGXILH G SUHQWM FDLERQH GH @

P RELOW HWGH UHQ RUFHUMAFHWMELDA GX WIULMRILH

3RP RXYRLW® WDQVSRUM HURYLDLLH

0 HMHHQ  XYUH XOHVWWDWJ IH SUIRDRWYH GLOIRWP DWRQ HWGH
FROFHUAMMRQ SRXUDWXUHUGHY UAWVRP E«HV GFDBI HAD FRQI LDORH
AR\ HQQH

&RQVRAGHU@ JRXYHUQDQFH HW
CDFFHSVIDELAW VRFLD®H

2.8"8,;(7(8Q: (674627(28739438(28,(T

e /H&RQOHAU GHVBRP P HW

8 Q BIYIHUP DMXUSRXUD UJIRQ VBQWXU®! SOQ | LODQAHUT XH VRADO( Q UHILRXSDOWGHV
SDUMQDILHV SXETFV HASULY«V DXVRXUGX G« YHBRSSHP HQAGH SURMW « RTHQV HAWROILHV LCDI W
FRP P H FDAOVHXUGH | LODQAHP HOWRXWHQ DWXUDQAKQH P H@BIXUH DFFHSVELQA VRAD®! J U FH
¢ VD JRXYHUDDQRH UJ LIRQD®! SDUARSDWYH &H P RG? B GH FREERWDARQ XQUT XH SHP HAGH

P O [P MHUBN UHVRP E«<HV GRFDBN GHV SURMW «QHLI <« XHV FVGH J DLDQAUT XH @ UFKHWH
J«QuUcH GHP HXUH VXU®! WAULVRILH

¢ [/ HVSWIRMIW «RQHQV HWWRMLLHV GX &RQQHAMU GHVERP P HW
( Q SDUMQDUDWDYHF YRLDG  3DWIHLRQ HWH\ GLR 4 X«EHF G FRIFWN G« YHRRSSH XQ SRUM HXL®1
GH 0: GHSWRMW «RTHQY HWRDILHV &HV SLRMW MVX«V P DNRUMIILHP HOWUXUGHY WV

P LQIHW RX HQ S«cUSK«UH FROWIMHNKQ BIIHUFRQRIHWBRXULHQ RUFHU® FDSDAW «QHUI «\WTXH
UeJ LIRQDGBI FWBRUMRQQHUD 0 5& FRP P H XQ DRMXUF@ GH @ WDQUMRQ «QHUI « W XH GX 4 X«EHF

3DIH



/D WKDELOVDVIRQ GX FKHP LQ GH | HU4 X«EHF &HQWDO
/ D UK DELOMAMRQ GX FRUIGRUIHURYIDILH 4 X« EHF &HQADCFRQWIXH XQ GIYIHUMAKPMUDQWERXUD
WDQUMRQ «QHU « W XH GX WIULMRLLH ( Q VRXWIQDQWKQH @RI AT XH HWKQH P RELMA ¢ SOXV | DIE®I
HP SUHQW FDLERQH H@! UHQI RUFH @ FDSDAW GLP SOQEMRQ HAGRS«UDWRQ GHV 1 L@ UHV

«P HIHQMV | DAOM @R V DX WIULVRILH HFWFRQMEXH ¢ UHTHUBN ST GV G DPAYWY VBQASRXU®
WDQVSRUAGH P DUFKDQGLVHV TXH SRXUGHV XVDI HV FREPAY HIRXUMAT XHV

e/ H SRWAQWHQI «RWKHLP LTXH GHV SXIW P LQHW/ HQQR\ «V

/ D SUWHQPH GH QDSSHV GHDX SURIRQGHY HVWAREBN RI 1 LH XQ SRMQUWHAP SRUBQASRXUD
J<RWHP H &HV UHWRXUAHV SRXUDIHQM-WH H| SBRIWHY SRXURKDXI I HUGHV VHULHV GHV
Eo\WP HQW LOGXVMHY RX GHV UWVHDX]  GH FKDBIXUFR@IPAY FRQMEXDOWDIQV ¢ LGXILH @
SUHWIRQ VXU®! UMHDX «®BPWMTXH G+ \ GLR 4 X«EHF

o |/ HG«YHIRSSHP HQWGH CK\ GLRI2 QHP LQ«WDO K\ GLRJ2 QH RUDQIH

3RUA SDUGHV HOAHSUVHV VS« ADDAHY FH SUIRMMYIVH ¢ SURGXLLH XQ K\ GLRJ2 QH ¢ W VI DIE®
HP SUHQWM FDLERQH ¢ SDUAUGH UHWRXUFHV P LQ«DBN GRFDBN $ YHF XQ SRWMQWHOKFRQRP LTXH
HWP « ¢ SOV GH P LGDUGY 86 FHWH ILE UH«P HLHOW SRXUDIMGHYHQUXQH QRXYHD!
LOGXVAMH GDYHQUSRXUD WJIRQ DX VHUMEH GH @ G FDLERQDAWRQ LOGX\VMHD®!

* | D WFXS«DMRQ HMD YDARUVOVIRQ GH @ FKDGIXULQGXWUHA
3CMHXW/ HQAHSUVHY GRFDGV WDYDL@BIOAE @ UFXS«UDWRQ GH @ AKDBIXUSURGXIW SDUGIXLY/
SWRF«G«V SRXUDIP HOWUG DXWHV IOWR@MRQV QRVWP P HOAGHV VHUHV &HWM SUDWITXH VIOWUW
GDQV XQH RILTXH G«FRQRP IH ALFXOILH «QHU «WI'XH WGXIVDQWE @ | RLY GV FRYAN HWBNV
«P IWRQV

o/ HVVIFKQRERILHV GH WIRFNDJ H « QHUI «\WIT XH

/ HV SDUMQDILHV U JIRQDX] «\GLHQWD | DIVDELDA GH FHQAD®N ¢ UVHYH SRP S«H GDQV BV
EDWQVP LQIHY DIQULTXH GHV EDWAULHY WHLP LTXHV RX « BIFARFKIP LTXHV &HV VROWRQV
SHP HMDIHQAGH WIELDMHU®G! UMVHDX UeJLIRQDCHWEH P O 1P VHUOKWDVDARQ GH GxQHUI LH
UHQRXYHDE®! SURGXIWM GRFDBP HQW

o/ HVUHVRP E«HV «FRQRP LTXHV DQVIFLS«HV

BHRQ BN HVP DAWRQV GIVFXWHV HQ DIMIHU @ P MHHQ  XYUH GH FHWM RUHQUMRQ SRXUDIW
J«Q<UHUMVTX ¢ P lGDUGV  GLOYHVAHP HQVHW P LGDUG  GHUHVRP E«HV «FRQRP [TXHV
GLHAMVVXU DV VRXWHQ FUKDQWGHV HP SR GXLDEBN @V ¢ @ SLRGXPARQ ¢ @ P DIQWQDORH
HWE @ UHFKHURKH

o /| HG«YHRSSHP HOWGH FRP S«VIHQFHV HQ «QHUI LH LHORX YHDE®!

/ H&«JHS GH 7KHWRUG HQ FREDERWDARQ DYHF FHV GHX|[ FHQWHY FR@JIDX] GH WDQM HIAGH
WIKQRRIIH &&77 HABN HOWHSUVHY GX VHRMXU SHXYHQUWADYDIABIUG (DUIP DIH GHV

IRUP DARQV WK QLT XHV DYHF BN EHVRIQV GHV I L@ UV «P HIHOW QRVP P HOAHQ «RTHQ VROILH
J«RWHP IHHAK\ GLRI2 QH &HV HIRUN YVHLDIHQAE |RUP HUD UH® YH \S«ADDH VRXWQUD
UHFRQYHMRQGHO®P DIQ G XYUH HADWXUHUD ScLHQQW GHV SURNAW <« QHU <\ XHV U J LRQDX]

3DIH
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&HWWH RULHQWDW LG@E SRMWL /3 RID@IRTRFEH XQ WHUULWRLUH «
U«VLOLHQW HW SURDFWLI DSWH ¢ WUDQVIRUPHU VRQ K«UL
«FRORJLTXH HW «FRQRPLTXH (Q PLVDQW VXU OD SODQLILFI
U«JLRQ SRXUUD GLYHUVLILHU VHV VRXUFHV G «QHUJLH V«F
PD[LPLVHU VHV UHWRPE«HV ORFDOHV WRXW HQ FRQWULEXI
AX«EHFOBEB GHYLHQW DLQVL XQ DFWHXU VWUDW«JLTXH GH O
TXH OD SHUIRUPDQFH HW OD GXUDELOLW« SHXYHQW VH FRC

(2x7( (8z; 3®8,32"' ( 036,( 28" 8,32

| RUHQIMRQ D «P HU« GX FROWIWSDUA « TXH B SDAP RIQH P IQIHU BV SD\ VDI HV WDV RLP «\/ HW
BN | UFKHV LOGXVMHGN UHYDBRUV«HY FROWIMHOWGHY DRXW GMAQRW Y SRXUG! G YHRSSHP HOW
VRXUMAT XH GH @0 5& GHV'$ SSDDFKHV (@1 VIQWRUIMGDQV @ FROAMQXIW GHV GP DUFKHV GH
UHGILHPARQ « FRBJILT XH HWGH UHYDERUVDMRQ GX WIULMRILH HQ FKHUFKDQWE WDQM RUP HUGBN WDRHV GX
SDW< LOGXVMEHCHQ GIMHY GH 1 LHUA GH G FRXYHUMY HAG DIMDPAYIW Uk J LRQD®

$X 1LOGHV GVEXWIRQV BN SDUARSDQAHN RQMHARQQX TXH @ UcJIRQ FRP SW Gl SOMEXLY/
LOMDAYHV VRXUMAT XHV G YHRS S« HV RX HQ FRXWY TXLWP RLIQHQAGH FHW@Q FREPA WD TXH ®f

0 XVkHO LQ«UR HWB VI KIMWRUTXHGH @ P LOH. 1QJ . % ® ALFXING IOMBUMMRQ GX

SDMP RIQH P LQIHURX HQFRUH B SLRMMWGH UHT XDALEDAWRQ GH @0 LOH 94 &HV [QMDWYHY SRUAHV SDU
GHV DAMXL/ SDWMRQQ<Y FROMEXHQAE P HWH HQ YDBIXUQGHQWA P L2 UH HAD EHDXW MQIX@ LH GX
WIULLMRILH VRXVHQ UHQI RUEDQWD YVBDA FXEMUH@ HWARP P XQDXVBILH

7RXWI RLY (QDOVH FRBPAYH D UcY«@ TXHFHVHIRUV ELHQ TXH VI QUIEDWY GHP HXUHQW(SDU/ HW
SHX FRQOHPWY / HXULD, RQOHP HOWHWVWHORRUH GO« | DXWM G XQH VMADWJ IH XQLLL«H FDSDE®! G DUAEXBIU
BN G« IHOMV H S«UHQAHV DXVRXUGXQ U« AVIGHQWEILH FRK«UHQW'  H FHWH Udl ®f LRQ VHVADI I LLP «H
XQH YRBQW FRP P XOH GH VWKPWUHUXQH RITUH GHVRXUMP H P LQIHULQWI UcH TXLUHI URXSH HWP HWHQ
UVHDX BN LOMDAYHY H DMABQMY TXLSUSDUH QQWI UDARQ GHV YRBW P LQIHY GH GHP DIQ @<V ¢
QFRQRP IH ALFX@ILH P 1Q2 LH HWIXLI DYRUVH QP HLIHQPH GH QRXYHDX[  SURMW HAH S«UHQRHV
VRXUMAT XHV DQPUV GDQV OXQUIAW GHV WULMRLLHV P LQIHWYY GHV $ SSDDFKHV

3DIH



| REMPW GH AWM RUHQUMRQ HWGRQF GH 1 DILH LD\ RQQHUGN LOMDWYHY HQ SOFH HARHEBN HQ FRXWY
VRXWHQ LGHQWIDQABN QRXYH@N DPARQV ¢ HQWHSUHQGUH SRXUERWUXQH RITUH VRXUMATXH P Q2 LH
FRP S®W FRK«UHQM HWARP S@P HQWILH ( @1 YIVH ¢ LHQI RUAHUD YIMELDA HWD QAELQY GH

CHOVHP E®! GHV H S«UHQRHV RITHUMV VXU® WILMRLLH HQ FLDQWGHV THQV HOWH BV VWY BNV
LOVAMWRQY BN P XQELSDOAY HABN FRP P XQDX\WV 3 DURHWH G«P DUFKH @0 5& GHV'$ SSDDFKHV
HOWQG SDWHUGXQH P XGWMGH GLOMDWYHY RFDBN ¢ XQH Ye UMBE®I GHMAQDAWRQ LOW UkH FDSDE®! GH
FROMJXHUP «P RILH QDVWUH FXOUH HAGXUDELDA GDQVXQH P P HH S«UHQAH WULMRUD®!

2-(9=(89% 73,27, (28),27

IHVGLVFXVVLRQV RQW PLV HQ OXPL28UH SOXVLHXUV G«l
WRXULVWLTXH U«JLRQDOH HW PD[LPLVHU VHV UHWRPE

7TK«P DT XHV '« IV HWFRQWDLOWAV 2 SSRUMA QLY HAMBTYLHWY

$ FFHSVIDELOW
HOYLLRQQHP HQVD®!

&RK <« LHQFH HW
FRRUGLODVIRQ

&RP SDVIELOW¢ GHV
XVDIHV

) LQDQFHP HQWHW
GXUDELDW¢

$FR VHW
LQI IDWUXFKLHV

+ DGHV FROP LO«HV UVTXHV SHUEXV
@<V ¢ @P IDQM Q<FHWIW GH

Ve PXUVHUBN VWV DYDQURXYHUMUH DX
SXEQF

“QMDWYHY VRXUMAT XHV GLVSHUAHV
P DQTXH GH QDUDWRQ FRP P XQH HW
GH FRQQOHPAYIW HOWH VWY

7 HOMRQV SRWOQWH@®V HOAH YRFDWRQV
LOGXVMWIH@BN «OQHLI «\WIF XHV HW
WR&DWYHV

" LIEXOYV ¢ P DIQWQUGN MWV
VRXUMAMT XHV ¢ GRQJ WALP HVDQV
WAKRMUH GeGl«H

SHUBQV VWY HP EQP DA XHV
GHP HXUHQWGLLI LA.®BP HOWDFRHWE®N
WAULDIQV SUY«V HADFAGHQWY

3DIH

7TWDMRWP DARQ « FRAI T XH GHV MWV
WHY«J <VO/OWRQ J«RWHUWP [H
WRXS«UDWRQ GHDX  FRP P XQIFDWRQ
WDQVSDUHOW VXUD Ve« FXUW HAD YDBIXU
«GXFDWYH

< @ERUDMRQ G XOH WADWJ LH VRXUMAT XH
LOWJ U<H UHIDOWBY DMDIW BV ALFEXIW
HABN DRMXW/

3 OQULFDWRQ [OMIHRRUHM HA RQDIH
FOIUSRXU®GN XVDIHV
W RACRVRRXUMAT XHV

0 REIQVDMRQ GH SDUMQDILHV SXETRV
SUY«VHNRP P XQDXWILHV R&DWRQ

GXQIRQGVRX GXQH UcJ IH VRXUMAT XH
UeJ LRQDO

$P «@RDARQ GHVDFP V P RELOW GRXFH
ALFXIW LOWUO 58 EHY«G UHV HW
K«EHUHP HQW GH] S«UHQAH



&H¥RQVWRWUIULIQRQMHVGLMRKDQJHPE QWKHODWVE W QLW LYW O
XQ Y«ULWDEOH U«VHDX WRXULVWLTXH SRVW PLQLHU VWUXI

28(28,32 786" 8z* ,59(

) DLHGH®O 5& GHV'$ SSDDFKHV XQ WIUMRILH GH S«cUHQRHV VRXUMAT XHV GAMAQPRYHV R» @ QDWILH @
FX@}UH HAGKIARLLH LOGXVAMMHD VH FROMI XHQASRXUPUHUGHV UARP E«HV «FRQRP LTXHV VRADGN HW
IGHQWRLLHV GXUDE®N

&HWMA RUHQUIMRQ YIVH ¢ P HWUH HQ YDBXUGHOWHP E® GH GRI 1 UH VRXUMAT XH P 1Q2 UH UcJ IRQDGI HQ
LW LDQABN DMDIW QDWUHY FXGXUHY SDMP RQIDX] HALKFUDWY TXLI RQAD UFKHWH GX WULMRILH
( @1 AKHURKH ¢ UHTHUGN P ROBIQHY BV @FV BN YA HV BN VW SDWP RQIDX] HWBN | UBKHV
LOGXVMHTBN U<KDELDAHV DX VHQ GXQH P ~P H H S«UHQPH WIULMRUD®! DI LQ GH SRUMRQQHUDO 5&
FRP P H XQH GHVAWODMRQ XQIT XH HWARK « LHOM

3DURHWH DSSLRFKH @0 5 & VRXKDIW WDQM RUP HUVRQ K« UV H LOGXVMEHCHQ DVRXWG DMDPAYAY VRXW
HQ YDERUVDQAD GLYHUAW GHV SD\ VDI HV HWGHV DRV RITHIMY - SGLQ DIU FXOXUH JDVARQRP IH
SDWIP RIQH K«EHUHP HOAGH S«UHQPH HARXUMVP H GXUDE®!

=(7"("'z;,((B44(1(28(83%(&8,)7"773&27

$[ HVGH
G« YHRSSHP HOW

2 EMIPV DWRFL«V

0 IVH HQ YDBIXUGX
SDWIP RIOH LQGXVIHO &RQVROGHUHWP RGHUMHUGV LOMDWYHYV H DMAROWAY 0 XV«HO Q<R . %

DUM DFW ALFXIW SDWIP RQIDX|

HAP LOLHU

5 HTXDA LFDVIRQ GHV ' «YHRSSHUGHV SUIRMW VMXRPMIDQW VXUGN MMMV GH D 0 LOH 9dHMD Y%4DFN / DNH HW
VIVIAVHP E&P DWW XHV GH O UY2 H %<«FDOARXU HQ DADQVDP «QDIHP HQW«FR®JI IH HAFXOXIH

([ S«UHQFHV

&UHUGHV SDURRXWY LOMDPWY \SHRVIZFGN H SRUMRQV HW Y QHP HQW GDQV BV

PP HOYHVEW MWV WKDELQAV
FXOXUHGHV

$ FFHWLELAOW¢ HW ' «YHRSSHUGHV 1O IDWMKRXUHY GDFF V. EHY«G UHV SDWHUIHGBN SV
P RELOVW GRXFH R FOEGVWDLQ HWARQOHPMUGI DWUDIW HQWH HX[

5 D\ RQQHP HQOWRW " «SAR HUXOH VWDWIIH GHFRP P XQIFDWRQ VRXUMAT XH LQWJI UkH HKQ ELDQAEQJ
QDUDWRQ WULMRUD®! [GHOWMILH | RUNRQG« VXU@ WDQM RUP DWRQ GX SDW« P LlQIHU

3DIH



2,8"8,;(7(8Q; ,674627(28739438(28,(

/DO 5& GHV$ SSDDFKHV GIVSRVH Gl GXQ HOVHP E®! VRAGH G LQMDWYHY VRXUMAT XHV

G YHRSS«HV RX HQ FRXWY WDGXIVDQWKQ HQIDIHP HOWFR@PW ¢ P HWAH HQ YDBIXUVRQ LGHOWA!

P 102 IH HAWRQ SDWIP RIQH SRWIQGXVIMHO 3 RUAHY SDUGHV DAMXU/ P XQEISDX] FRP P XQDXVEILHV
HWSUY«V FHV IQUDAYHY WP RLIQHOAGXQ G\ QDP VP HWIULMRUDOHP DUMXDE®! ELHQ TXH BIXU

LD\ RQQHP HOWGHP HXUH HOFRUIHWRS GVSHWA SRXUJ «QUHUXQ HI T HWG DMDPARQ SBLOHP HOW

FRK « UHQWHWGXIDE®H

3DUP LGN LOMDWYHY P DMXUHV HQ FRXWY 1 SURMIMGH UHT XD@IFDMRQ GH @0 LOH Y4HTIGOMH
SDUDIMP HQWKQH Ge«P DUFKH GH UIHFRQYHUMRQ HWGH UDSSURSUDWRQ FRAFYH GHY VWA

HP E@P DWIXHV GX WULMRILH 61\« DX F - XUGH @ Y@ GH 7KHWRLG 0 LOHV FH SURMMYVH ¢

WDQV RUP HUXQ DQAHQ HVSDRH IQGXVWHCHQ XQ @HX GH YIH GH FXOYUH HWGH QDVUH DFFHVME®! ¢ @
SRSXOMRQ ( Q LOWJ DOWGHY | RQPARQY UMGHMHDN U FUDWYHY HWRXUMAT XHV 1O DYRUVH @

P 1[ W GHV XVDIHV HWFRQMEXH ¢ @ UHYVBO/DWRQ GX FHQAH XUEDIQ

" DQV®IP =P H HVSUW®! SLRMMW GIXUGH / \ V SRUA SDU* 52 % & FROMMH XQ AKDQWHUGH

UK DELODARQ P DVIXU -OYIVH ¢ UHP HWUH HQ «\VIWKXQ DQAHQ OF SDUD LHRQQH| LRQ GH @ UY2 LH
%<FDQFRXUDX @F 1 RIW DI LQ GH UHFUHUXQ EDWIQ GH VeGP HQIMRQ QDVUHOGH UHDXUHUBN

P LOHX[ HWGH UHGRQQHUMAR VDX VWA DX]  AMR HQQHY HAFMR HQV ( Q SOV GH VHV LHVRP E«HV
HQYILRQQHP HQWBN FH SLRMMSRWAR GH XQH | RUM YDBIXUVRAD®! HQ UHFRQQHABQWD SRSXMMRQ ¢
VRQ WIULMRILH HAHQ UHQI RUEDQAD | IHUA FRAEPWYH

$X GHO® GH ®GXULP SRUBQFHW P ERTIXH @0 LOH Y4HTHABI SUIRMMY BIXU GH /\ V VIQURIYHQAGDQV
XQH G\ QDP LT XH WULVRUD®! SOV OUH GH P IVH HQ YDBXUGH CHOVHP E®! GH QRI I UH VRXUMWT XH
UcJIRQDB! &HV SURVIW SDUAASHOAE UHTHUGN GlLI «UHQW ST BN GDMDPARQ TX LAY VRIHQWODWMUHY
FXOMUHY SDMP RQIDX[ RX WFKDWY DILQ GH UHQ RIFHU® FRK «HQFH HWD FRP S@P HQUBUW GH

O S«UHQPH RITHUM DX[ YIMWXWY ( Q LHGRQQDQM @ FRP P XQDXW GHV MWV DXWH RLY [HP «V/ VRXW
HQ FUDOWGH QRXYH@N RSSRUMQIWY G DPRYWY G K«EHIHP HOAHWGH P IVH HQ YDBIXUGX SD\ VDIH
@ WHT XD LFDWRQ GH @0 LOH YAHTHAB! SURNMMY BIXU GH / \ V GHYLHQQHQWGHY BIVIHYY FRQAUHW GH
WDQV RUP DARQ HAG DMDPRYIW SRXUD 0 5 & GHV $ SSDDFKHV

9RLFLTXHTXHV XQHV GHV DXWHV LOMDWYHV T XLFRQWMIMHWKQ VRF®! FRK « LHQA DYRUVDQD
WDSSURSUDMRQ GHV MWV P LQIHYY HWD UHYMBOVDARQ GH QP DIH WIULMRUD®! / HO XV«H 0 LQ«LR HW
VWM KMRUTXHGHOP IOH. 1QJ . %  LOFDUQHQWB! SIAHUGX VRXUVP H SDMP RQIDOBRFDQ) LbFH ¢
GXUDSSURAKH P P HUAYH GX Y«FX RXYUHU / D SBQI«H ) QQVNRVM LAMAH @ FDSDAW GX WULVRILH ¢
LOQRYHUHQ WDQM RUP DQWKQH DQRHQQH FDULEE LH HQ VW UcFLDW UHFRQQX / DFDP SDUQH M

/ P SUAWMRQQDQM 0 5& GHV'$ SSDDFKHV} UHQIRUAH FH SRUMRQOHP HOWHQ P HWEQWHQ YDBXUD
WDQGRQQH B Ye® HWBN SD VDI HV MUXV GX SDWk P LQIHU ( QIO B SOQ GH P IVH HQ YDBIXUGHV

DUM DFW GX QR\ DX DOAHQ H\B SUIRMMGH UHT XDA LFDWRQ GH @ 0 LOH YHO@FRQWEXHA SLIRGQIHU
AWM G\ QDP LT XH GHWDQMRWP DAWRQ HWGH P IVH HQ YDBIXUGX SDWIP RIOH FR@HFW

7RXWI R SOMHXW/ GH AV G«P DUFKHV J DI QHUDIHQWE ~WH UHQI RUR<HV HWP IHX] DUAEX@HV DILQ

G DFFLRWH BIXUFRK «UHQFH HWBIXUSRUAH / HV ALFXIW GLOMUBUMMRQ SDUH HP S®I FROVAMHQW
XQ GMHUGM SUMHQAP DIVVRXYV H SRIW GRQOMBI SRMQWHCSRXULDIW-WH DP S@ L« SDUXQH

WV QD@WI XH XQURWP H XQH QDUDARQ WIULIVRUD®! SOV VMK UH HWKQH P HABIXUH FRRUGIODARQ
HOWH BN VWAV

3DIH



" HP -P H FHUBLQV DMDIW J DI QHUDIHOAE ~WH P 1Y HQ UMHDX RX P IHX] FRQQHPWY HQWH HX[ DILQ GH
SLRSRVHUXQH H S«UHQPH SOV | XIUGH HWDME®! SRXUBN YMWIXYY / H Gl LQHVAGRQF SDVVBQAGH

P XGASTHUGN SLRMW TXH GH FRQVRIGHUHWHIHUGN LQMDWYHY H MBQW SRXURKHUXQH H S«UHQFH
VRXUMAT XH GIVAQPAYH HWIQAI UcH ¢ QRKHEB GX WULMRILH

" DQV FHEVSUWS OAMHX LY SIMY G DPARQ HWG LOMDWYHY SRMQWHEN ROQWP HU « GHV GVFX\WMRQV
&HIBIQHV GHQAH HBV ¢ FRXUMMP H SRXUDIHQWYVHUG P LHX] VAKPMUHUGN ALFXIW G LOMUBUVMRQ
H MEQW QRVEP P HOWHQ KDLP RQVDQWD WL QDOVDARQ ¢ (DIGH GH EDOVHV RUDQI H HAHQ FROVRIGDQG
FROMOQX QDUDW DWRA« ¢ FKDTXHMW ' DXWHV RSWRQV « YRT X«HV FRQFHUOHQADP «QDIHP HQWGXQH
SIM A\ FODE®! VXUD UXH GX / DF 1 RW DI LQ GH LHIHUGN DIMDIW P DVIXU/ HWGH | DYRUWHU® P RELDA
GRXFH HQWH BV MWV P LQIHY UKDELDAY RX HQFRUH @ UHP IVH HQ YDBIXUGX EHY«G LHGH @ P LOH

/ DNH RIIUDQWKQ SRIQAGH YXH HP EQP DI XH VXU®! SD\ VDUH P LQIHU

&HUBLOHV LG« HV SRUBIHQADXWLVXU® SRWELDY GH SBRUHUGH QRXYHDN H ScUHQFHV UcFU«DWYHV

FRP P H® EDLJQDGH RX @ QDYLI DARQ QRQ P RRUM«<H VXUPHIBIQV SXIW HQQR\ «V DIQVLTXH QQWI UDWRQ
GHWIKQRBIIHVIP P HUAYHV W@ TXH @ UcDDA DXIP HQAWH RX GV SURMPARQV LOMUDPRYHY SRXU
LHQRXYHBUCH S«UHQPH GHYIMWM ' DXWHV SLRSRVMRQV « YRT XDIHQAGRLI DQVDARQ G« Y« QHP HQW
FXEMUHY HVWSRUALY VXURX DXVRXUGHY MWV P LQHY WA TXH FROFHUV H SRUMRQV |HARYDEY FRXUMHV
RX SDURRXW/ G DYHQUXUH DI LQ GDQIP. HUG! WAULVRILH HAG HOFRXUDI HU® U DSSURSUDMRQ AVR\ HQQH

, SOVERQ WP H FHIBIOHY SIMMV SRXUDIHQW-WH H SGRUHVY GDQV XQH SHWSHPWYH GH GLYHUALLFDWRQ
HWGH VIAKPUDWRQ GXUDE®! GH GRITUH VRXUMAT XH 3DUP LHBN QG«H GXQ WDLQ VRXUMAT XH UHIDQW
SOMVHXUW/ MWV P LQIHY HP E@P DA XHV D «W P HOARQQ«H FRP P H XQH | DERQ GRI I WUXQH H] S«UHQAH
1P P HUAYH FVG XQUIHUGN GlLI «UHQW ST BN GLOAU-W/ D FUDWRQ GH VHULHV « GXFDWYHV HW

FRP P XQDXVELLHV VXUPHUBIQV WAV D «J DBP HOWCW «YRT X«H FRP ELQDOWGP ROMDARQ «FREILTXH
YRFDARQ VRAD®! HFADWDRAY I VRXUMAT XH ' DXWHV SRWIELDA FRQPHLOHOWB! G YHRSSHP. HOWG XQH
RI1UH KLYHUQD®! QP SOQUEMRQ GK«EHIHP HQW HWGH UHWIXUDARQ GH| S«UHQPH GDQV GHV

LI LDVAKPWUHV P 1QI2 UHV UK DELDAHY RX HQFRUH @ P MH HQ SOFH G LOWBAMRQV FXOXUHBN

SHUP DQHOWY HAG XQ SOQ G LOYHAHP HQWUJ IRQDCBRXUVRXWIQIUD FRQOWOXIW HAD S« UHQQW GHV
SIRMW

&HV SIRSRVMRQV QH FROVAMHQASDV GHV HUIDIHP HQW P DLV SVWGHV RSWRQV ¢ «WGHU
FROPWYHP HOMHERQ @ | DIVDEIDY @ SHIAQHQRH HWBN SDUMQDUDW P RELMDE®N ( Q FRQVRIGDQUBN
LOMDWYHV Gt H MBIQMY HWHQ « YDXDQWEHY QRXYHN SMMV @O0 5 & GHV $ SSDDFKHV SRXUD
JUDGXHBP HOMAMKXPMUHUXOH RI [ UH VRXUMAT XH SOV FRP SBW FRK«UHQW HAWFRP S@P HQWILH

SRVMRQQDOG! WIULMRILH FRP P H XQH GHVIAODARQ SRWAP 1QI2 LH GIVAOPWYH HWGXUDE®

32&07,327

&HM RUHQIMRQ [XVAH @ GIP HQMRQ KXP DLOH HAIGHQWILH GH @ UHYDRUVDARQ GX WIULMRILH ( QP IVDQW
VXUD GLYHUMW GH VRQ RI1UH VRXUMAT XH LOW.J IDQWEI SDMP RIOH @ QDUH @ FXGXUH B SBLQ DIUHAGBN

H S«UHQFHV ®RFDBN @O0 58& GHV$ SSDDFKHV DI ILP H VRQ SRUMRQQHP HOWFRP P H XQH GHVWODARQ

UeJ LRQD®! GAMOPYH HAGXUDE®! / H WIULLMRILH GHYIHQWDIQVXQ HVSDPH GH, S«UP HQIMRQ HAGH

UDWHP EGP HOWR» OKIMRILH @ FUDWYIVY HG1 FDGUH GH YIH VH FRQIMJI XHOWSRXUUHQI RUHUD | LHUAY FREPPWYH
HAWIDWDPARYW UeJ IRQD®! / D \MADWI LH VRXUMAT XH QW UH SHUP HWMD G XQUIHUGN IQUDWYHY H IMBQWMY GHQ
LOVSILHUGH QRXYH@N HAGH [ DLH GH @0 5& GHV $ SSDDFKHV XQH GHVAODMRQ FRP SBW FRK«UHQM HWI2 LH
GHVHV SD\ VDIHV GH VD FX@XUH HWGH VRQ K« UM H

3DIH
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&HWM AQTX(2 P H RUHQMRQ DERUGH @ GIP HOMRQ KXP DIOH HWGHQWIRALH GH @ UHYDRUVDARQ GHV

WIULMRILHY P LQIHY (@1 HAQ«H GXQ FRQWIVIP S®I P DI HWHQAHO @ WDQMMRQ «FRQRP LTXH HW
«FRBILTXH GX WALLMRLLH QH SHXW-WH SGLOHP HQALX\WAMH VDQV XQH WDOMMRQ VRAD®! HWA P ERQTXH -O

QH VDI IMBDV VHXBP HOWGH WDQV RLP HUGHY VWAV P DLV GH UcSDUHUBN THQV HQWH BV FRP P XQDX\WV
HABXUWIULMRILH GH UHGRQQHUVHQV HWILHU ¢ XQH KIMARILH BRQIWP SV DWRFA«H ¢ @ SHIM RX DX

G«HID

/ HV GLLI <« UHQMV SDUAHV SUHQDOWA RO SUP « TXH @ | HUA WIULVRUD®! H MM GeM SRUAMH SDUD
TXDOA GH YIH @ VRIGDUW GFDG! HAD WDQM RUP DRQ «FRQRP LTXH HQ FRXW 7RXWIRLY @ P «P RILH
P 1Q2 tH HQFRUH SDURLY DP ELYDBIQM P «UW G ~WH WLQMUBUWH HWXDSSLRSUkH FREIPAYHP HQW
&HWA RUHQEMRQ YIVH DIQV.¢ IHFRQOHPMUGBN AVR\ HQYOHW ¢ BXUKIMRILH LOGXVMHD®! ¢ HQ | DILH XQH
VRXUFH GH FRK«VRQ HWE EaWIXQ UAMBDUR « HOWH J «QuDARQV FRP P XQDXWV HAEX@XUHV ( @1 YVH
«JDBP HQAE IDSSIRFKHUD SRSXOMRQ GHV SURMW HQ FRXU/ HWE YHQUU@<V ¢ @ QRXYH®! | L@ LH
G«FRQRP IHALFX@UH P 1Q2 WH DILQ TXH FHMA WDQV RUP DARQ VH WDGXIVH FRQPU WP HQAGDQV ®
TXRWGLHQ HAFRQWEXH ¢ QRXULUD | LHWA FREFWYH

2(9=(89% 73,27, (28),27

/IHV GLVFXVVLRQV RQW PLV HQ «YLGHQFH SOXVLHXUV HQMF
VHQWLPHQW G DSSDUWHQDQFH HW PRELOLVHU OD SRSXOD"

b

0 DIQWQUHNADQP HMH XQHP «P RILHFRP P XQH TXLYDERUMH ¢
0 «P RUH FRGH{FVIYH @ | RY GKIMRILH [QGXVMHD HWID WDQM RUP DARQ «FREILTXH GX
WULMRILH

&UHUGHV HVSDFHV GH GIDBJI XH HQAH BN J «Q<UDARQV BV
&RK«VIRQ VRFLD® FRP P XQDXW\V [ LDQFRSKRQHV DQJ BRSKRQHV HWDARSKRQHV HABN

QRXYHDX] DULYDQW

&KDQIHU®! UHI DUG SRUA WXUD UcJIRQ HOFRUHWRS VRXYHQW
3HUFHSVIRQ HWFRP P XQIFDVIRQ DWRF«H DX JUY HWE (P IDQWM HQ P HMZQUWHQ DYDQWRQ
LHQRXYHDX HWKHV U XMWY FREIPAYHY

3DIH



) DYRUVHU® SDUAHSDWRQ GHY UMGHQW DX[ SURNMAW GH

0 RELOVDVIRQ FLVR\ HQQH IHYDBRUVDARQ HQ BIXUGRQQDQABN P R\ HQV G DI LUHWGH
VDSSURSUHUGN VWV

“QAMUHWHUBN MXQHV J «QuUDARQV ¢ BIXUSDWP RIQH GRFDCHWBIXU

>HOYH P BMRQ GRQOHUHOQYIHGHW\ [P S@rXHU

&HWQMHDISHO OXQEVFW ERQ FH GWXBI5& HW H HS D UW H QDR XEHWIQ
ILHUW« UHQRXYHO«H LQFOXVLYH HW GXUDEOH

28( 28,32 786" 82* ,59(

)DULH GH @ 0 5& GHV $SSDMFKHV XQ WIULRILH [1HU XQL HWP REIDA R» @ P «P RILH P 1Q2 H
GHYLHOWKQ BIMIHUGH FRK«VIRQ VRADG! HWGH G YHRSSHP HOWFRGPW

/ REMPW HVWGH UHQI RUFHU ®F VHQWP HQAG DSSDUMQDQRH HWD | IHWA GRFDG! HQ UHFRQOHRABQWEN
AVR HQQHY ¢ BIXUWULVRILH ¢ VRQ KMRILH HWE VD WDQVIRUP DARQ & HWA RUHQMRQ FKHUFKH ¢

o  WKDEIMMUQP DIHGX SDWk P LQHUVDQV H | DFHUMHV] RQHV GRP EWH

o  YDRUVHU® GLYHUAW GHVFRP P XQDXWV HWGHV J « Q< UDWRQV

o HWOQVSILHU XQ HQIDIHP HQWAMR HQ LHORXYH@ DXVRXU GH @ WDQVMRQ GX WUMRILH GH VRQ
«FRQRP IH HWGH VRQ HQYILRQQHP HQW

=(7"("z;(®B44(1(28(83%(&8,)7"773&27

$[ HV GH G« YHIRSSHP HQW 2 ENMIFPMV DWRFL«V

" RFEXP HOWMU WDFROWAUHWADOWP HWAH BV LkAW RXYUHWY/
FRP P XQDXVEILHV HWIDP LIDX[ @<V ¢ AKMRULHP Q2 IH HW @

WDOM RUP DMRQ GX VUUMRILH

9 DRUVDMRQ GH® P «P RULH
FR@FAYH

&UHUGHV HVSDRHV HWe Y QHP HQW | DYRUVDQWD LHQFRQAH @
SDUARSDVMRQ HAGI GIDERI XH HOWH BV AVR HQOHW BV RUIDQMP HY

HWBN [OMMARQY

0 RELOVDVIRQ FLVR\ HQQH HW
LOVIALD « Q< LDVIRQQHM@M

' «YHRSSHUXQ GIMARXL SRUME WDQUSDUHQAHWP RELOVDMXUVXU
&RP P XQIFDVIRQ HWLD\ RQQHP HQW GIWULMRILH DGDSW DX Gl «UHQMV SDUAHV SUHQDQMY FVR\ HQV
P «GIDV LQYHWNAHXW JRXYHUDHP HOW

3DIH



0 IVH HQ UFIMGHV SLRWW 9DRUVHUGH SLRWIW HQ FRXW/ i YHQUDI LQ GH UHQI RUAHU

a
G«FRQRP [H FILFXMLLH P LQI2 LH GXQ SLRMMP DVMXUG «FRQRP [H ALFX@ILH P 102 H

9DRUVHUD FRQMEXWRQ GHVFRP P XQDXWV DQI®RSKRQHV

FOMRQ TH DARSKRQHY RADXVRAKVROHV ¢ AKMRILH HWE MDYHQUGX WIULMRILH

MCK«MRQ FR@GFWYH HWGH SRUMRQQHUM 0 5& FRP P H SRUMXWH

-QWJ LHUD FRQQDMDQRH GX WILLMRILH HWGH VRQ SDMP RIQH GDQV

7LDV BMRQ HKGXH Q GV DAWY VFROILHY  EXOXH@BN HWWFRP P XQDXVLLHV

2,8"8,; (7(8Q; ,(674627(28739438(28,(d

/ HWUMRILH GH @ 0 5& GHV $ SSDDFKHV UIHIRWH G« GLOMDWYHY SRUAHY SDUGHV RUDQMWP HV
FRP P XQDXVBLLHV  FXGMUHY  «GXFDWY HW IQWINMMRQQHY TXL FROQMEXHQW FKDFXQH ¢ ®IXU
PDQRWH ¢ HJRUAHU @ IIHWY WIULRUDG! HWE UHFRQQOHAMU BN FVR HQIOHW ¢ BIXU KMRILH
PLQ2WH &HV G«P DUFKHV WP RUQHQWGXQH YMIDW VRAD®! HWGXQH YRBQW FRP P XQH GH
WDQMRWP HUD P «P RILH IQGXMMHD! HQ XQ YHAMXUGH FRK«VIRQ HWGH G YHRSSHP HOWFR@IPAL

, WAHGH HP SGI @0 & & WDYDI@I ¢ @ FIDWRQ GXQ FHQAH FRP P XQDXVBLLH GDQV G TXDUAU
0 MKHD TXL GHYHQGD XQ @HX GH WDWHP EGP HQWDXVRXU GHV DUKLYHV HWGH @ P «P RILH
DQIBSKRQH VRXWHQ | DYRUVDQMB! GIDBI XH HQAH BN Gl «HQWMV FRP P XQDXW\V @QUJ XV XHV

/ H &HOWH G DUFKLYHV WcJLRQDO SRXU VD SDUN GeYHBRSSH XQ @MUH MIX «GXFDW GHVWQ« DX]

«®YHV GX SUP DILH DILQ GH IDILH G«FRXYUU GH P DQI2 UH XGITXH GKMRILH HAD WDQM RLP DARQ
GX WIUMRILH ' DXWHV DRMXWY H SGRUHQWGHV SLRVW VP LOILHV W TXH GHV H SRUMRQV GHV
YMWV @RFDBN GHV DPAMWY DUAMIXHY GHV SLRMW LOMLI « Q< UDMRQOHY  TXL FRQMEXHQWE
QRXUUD P «P RILH YLYDOW GX WUMRILH

" HX[ SLRWW P DVIXUY LQFDLOHOWDXWL GH 1DERQ WV FRQFU' W FHWM YRBQW GH UHFRQOH [RQ
AV HQQH HAGH UDSSLRSUDMRQ GHV @HX[  / D UIHTXDOLFDARQ GH @0 LOH %H@YIVH ¢ WDQMRWP HU
XQVIW HP EQP DATXHDX F - XUGH 7KHWRUG 0 LOHV HQ XQ P LGHX GH YIH HWG DRRYIWY DFFHWE®
FROMEXDQWE UHWAHU GHY @HQV HOWH B FHOWH YIGB HWGBN VHAMXUY HQYILRQQODQW GROW®I
TXDUAHUO WKHD/ H SURMMW BIXUGH / \ V SRUA SDU* 52 %( & YIVH TXDQWE OXL¢ UHP HWAH HQ «VDW
XQ DOAHQ @F QRWZP P HOWSDU @ UHFRQQH IRQ GH @ U2 LH %«FDQFRXU DX @F 1 RWU DILQ GH
UHVXUHUXQ EDWIQ QDWHOHWEH LHGRQQHUMAP VDX VW ¢ @ SRSXOMRQ 3DUGXW/ LHVRP E«HV
HOYILRQQHP HQWBN \VRADBN HW IGHQWBILHY FHV GHX[ FKDQWHY FROVMMHQW GHV BIYIHY
VAXPMUDQW SRXUQRXULIU®D | LHUWY FREPRYH

3DIH



3RXUDO 5& FHV IQWDWYHY FROMIMHADXVBQAGH GIYHLY ¢ VRXWQLU ¢ LHTHUHWE P HWH HQ YDBIXU
6RQ U ® QH FRQVIMM SDV ¢ SLBWURKDFXQH GHBN P DIV ¢ FkHUBN FRQGIMRQV | DYRDEGN ¢ BIXU

FRK«UHQPH HAE ®IXULD, RQQHP HQWE: HVAGDQV AWM RSWE XH TX XQH VDA IH GH FRP P XQIEDARQ HW
GHP RELO/DWRQ UHSUVHQM QOMDAYH FHOWD®! HKAKPMLDQW GH AWM RUHQUMRQ ( @1 YIVHLD ¢

o YDERUVHUHWDLLH FRQQDAAH G IQMDAYHY H MBQWV VXUGHOMP EGI GX WULMRILH

o DCEDSWUGIP HWDIH HABN RXWY GH FRP P XQIEDWRQ ¢ FKDTXH SDUAH SUHQDQM F@  AVR HQV
P XQIASDOAY HQAHSUVHY IQUAIMWRQY P «GIDV P IGHX[ «GXFDWY RUDQMP HV
FRP P XQDXVBLLHV HW

o HQRUAHUMGK«VIRQ DXVRXUGH @ WDQV RLP DARQ GX WULMRILH HWGX U<AMFR@PW SRUA SDUD
G«P DUKH' X* UMS X9 HUN

o HWP RELOHUGXIDEGP HQABN DAMXW GFDX] DILQ TX L& GHYIHQQHOAHX[ P P HV GHV UHDLY HW
DP EDWDGHXW/ GH @ | HUY UcJLIRQD®!

&HMA VADWI IH SHP HWMD ¢ @0 58 GHRXHUSBLOHP HQWRQ U B GH FKH GRUFKHVAH GH @
FRK«VIRQ WILLMRUD®! HQ VRXWIQDQAD YIMEIDY @ FU«GLIEIDA WD SRUAH GHV DPARQV G«
SUVHOMV VXUG WIULMRLLH ( @1 GHYLHQGLD XQ GIIHUMDQWHIDCBRXUUHQ RUAHUD | LHUA AVR HOQH
SWRP RXYRIWXQH P DI H UHQRXYH@H GX WIULLMRILH P [QIHUHW DYRUVHU® SDUARSDWRQ DRWYH GH
VRXWAV BN FRP P XQDXWV ¢ @ WDQMURQ HQ FRXW/

32&®7,32

/ RUHQWMRQ SOFH @ SRSXMARQ DX F - XUGH @ WDQM RUP DARQ GX WIULMRILH (@ YIVH ¢ UHQIRUFHU
G @HQ HQWH BV AMR HQQHW HABXUP 1THX GH YIH HQ UHGRQQDQWKQ VHQV FREFW DX] SD\ VDU HV DX[
VWAV HAE OKMRLLH P 12 UH TXLRQW DERQQ« QGHWA Uk J IRQD®!

, WDYHY @ WAMDWJIIH GH FRP P XQIFDWRQ HWGH P REIMMDWRQ TXH® SRUMD @ 0 5& VRXKDIWM
WWHP EGUGN DRAMIXY/ GX WIULMRILH DXVWRXUG XQ WHWARP P XQ SRUMXUG HVSRIURWGH | LHUA  &HWH
G«P DUKH SHP HMD GXQUIHU GV GMRXW/ GDGDSWAU GV P HWAWDIHY VHRQ GV SXETFY HWGH 1DULH

«P HIHUXQ VHWP HOASDUAR « GDSSDUMQDORH ¢ XOH WkJIRQ HQ SBIOH WDOM RWP DAWRQ

(Q VRXWIQDQW® P IVH HQ YDBXU GHV LQWDWYHY GFDBN HW@® SDUAASDMRQ AMR HQQH @ 0 5&
FROMEXHWD ¢ IDULH «YROHU BNV SHUFHSMRQV ¢ WP X®U @ FRQIIDQFH FROGPWYH HW¢ DQRUHU
GXUWDEGP HQMWKQH FXOMUH GH 1 IHUA HWGH FRK«MRQDX F - XUGH @ WDQUMRQ SRWP 12 LH
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/IHV SURMHWY VWUDW«JLTXHV WUDGXLVHQW GH IDORQ FRQI
UHYDORULVDWLRQ GHV WHUMHE WRMLHGW HQW LKW OHXY LHUV G
05& GHV $SSDO®H ISDWVHU GH OD YLVLRQ ¢ OD PLVH HQ XYI
LVVXHVY GH OD FRQFHUWDWLRQ HQ LQLWLDWLYHV VWUXFW X

&KDTXH SURMHW U«SRQG ¢ GHV EHVRLQV LGHQWLIL«V FROC
FRPSO«PHQWDULW« FHUWDLQV YLVHQW ¢ FRQVROLGHU OL
G DXWUHV ¢ UHQIRUFHU OD PRELOLVDWLRQ FLWR\HQQH OF
(QVHPEOH FHV FLQT SURMHWY IRUPHQW XQH WUDMHFWRLLU
WUDQVIRUPDWLRQ GX WHUULWRLUH VWLPXOHU OD FROODE
U«JLRQ FRPPH XQ PRG20OH GH UHGLUHFWLRQ «FRORJLTXH H

63(8, B 62"832' (0 334z6"8,; (' (730 "6,82
9 67 9 (68

(2x7(_' 946348

/H SLIRMWGH FXDMRQ GH @ &RRS«DWYH GH VRQGDUW ' X* U\ X9 HUN VIQFUWGDQV @

FROAOXIW GILHAM GHV WDYDX[ GH SOQULFDARQ ADWILTXH SIBRWY SDUERERRP SRXUMD 0 5&

GHV $ SSDDFKHV HW® BRFL«W GH G« YHIRSSHP HQW«FRQRP ITXH 6' ( GH @ WJLRQ GH

7KHWRUG 0 LQHV GDQV ® FDGLH GX S@Q GH IHYDRUVDMRQ GHY WIUMRILHY P LQIHYY -OHVAQ« GXQ

FROWDWSDURI « SDU GHOVHP EGI GHV DRWIXUWY «FRQRP LTXHV VAHOWITXHY  [OVWMWRQOHY HW
FRP P XQDXVBILHV GX WUMRILH P DO« @ UBKHWH H FHSWRQQH® GH GxFRV VWP H GRFDOHQ

P DWH GH \DYRWIDILH GLQIDWXPMUHY HWGHQAHSUMVHY HQIDI«HY GDQV @ UHYDBRUVDARQ

«FRBILTXH BN FRIDERDARQV GHP HXUHQWILDI P HQWHY HWSHX VMAKPMUCHV

' HSXIV @ G«P DURKH GH FRAKDARQ WILLIVRUD®! D SHUP 1V GH UcXQUSOXV G XQH WHOWIQH GH
SDUMQDILHV LQFOXDQWD 0 5& @ 9L GH 7KHWRG 0 LOHV ®f &«JHS GH 7KHWRUG HWHV GHX|
&&77 &RDAD HW. HP N  GHV HOAHSUMHV GH LHYDBRUVDARQ . 60 5 0 LQ«DO 6N\ 5HQX
9HP D +\ GLRIHQ ' HHS 6N\ 3LRIHAXY DIQWL.TXH SOMHXVY/ RUDQWP HV FRP P XQDXVEBILHY HW
HOYILRQOHP HOWX] ' H FHV «FKDQIHV HWWQ«H XOH FRQYIPARQ FRP P XQH  SRXUWDQMRWP HU
GXWDEGP HQAK«UMRIH LOGXVMHOGX WULVRILH HQ P RWMXUGH SLRVS«UW HAGLOQRYDARQ LOIDXW

IOVAMWRQQDDMHU @ FRRS«IDARQ HQWH BN DRMXW/ HWRKHU XQ P RGF® GH JRXYHUQDQRH
FROPAYH HAS«UHQQH

3DIH



- QLWLDOHPHQW «YRTX« VRXV OHV QRPV GH SYOH GH FROOTCL
DFWHXUV OH SURMHW D «YROX« YHUV OD FU«DWLRQ G XQH
IRLY XQH VWUXFWXUH G DFWLRQ FROOHFWLYH XQ P«FDQLV
FROQOFUHW GH G«YHORSSHPHQW FDSDEOH G DVVXUHU OD FRF
GHV UHVVRXUFHV HW OD FRQWLQXLW« GH OD PRELOLVDWLR

/ID FU«<DWGERQD&RRS «UDWUIYH V$ X9 HWER Q@GS O XV LHXQUWHWXMBW XL
LGHQWLIL«YVY DX ILO GHVY DWHOLHUV HW GHV DQDO\VHV WHUL

o~

/ HV FRADERUDMRQV HOWH HOWHSUVHY [QWAMWRQY HARLI DQIVP HV
) LDIP HQVDVIRQ GHV LOMDVIYHV VH I ROMDRMHEP HQADX FDV SDUFDV VDQV VWKPMUH XQULIFDWFH
SRXUGN FRRUGRQQHUQLP D 1P MHUBXUW/ A QHUI LV

/ HWUMRLLH QH GIVSRVH SDV G XQ FDGUH GH JRXYHUQDQRH
$ EVHQFH GH JRXYHUQDQFH SDUMI «H LOMIVHPRUHCFDSDE®! GH UHSUMHOWU«TXIMBEGP HOWBN LQAUW
«FRQRP [TXHV VAHQWITXHV FRP P XQDXVBLLHY HWAVR HQV

BV 1Q IDVWAKRXUHY GH LHFKHURKH HWG LOORYDMRQ  &RDAD

BRXV YDBRUVDVIRQ GX SRVIAQHO . HP N &«JHS 5 0 LQ«DO&)3 QH E«Qxl IAHQASDV HOFRWH
VFLHQW LT XH HAWLQGX\WALHO GXQHVADWIIH FRP P XQH GH YDBRUVDAWRQ HWGH WDQM HIAYHLY BV
HOWHSUMVHV

3OMVHXWY LQMDAWYHV SLRP HWMXVHV «P HU HQWP DI BXUP DIQAHQ
¢ BQ WP H G«SHQG GXQH VIWKRMUH G DQRIDI H WRE®! HW
DXVRQRP H

0 DQTXH GH FRQVIOX L\ HWGH
S«UHQQLW GHV SLRMW/

/ HWIUMVRILH GRIMDARLRWH \D YIMELDA HWWRQ SRMMRQQHP HQW
FRP P H ST ®l TX«E«FRLY GH @ LHYDRUVDARQ «FRBJITXH HWGH @

WDQUURQ SRWP 12 LH

YHVRLQ GH UHFRQQDLMDQFH HW
G DWUDPVIVLVY

(Q VRPPH&FORS GX 'X*ULVHNIHUWGRQQHU XQ YLVDJH XOQ
SHUPDQHQWH ¢ OD G\QDPLTXH GH UHGLUHFWLRQO&RROR
$SSDODFKHYV

3DIH



/ID&RRS«UDWLYH GH VROLGDUNW &Y BXWLX®KIWWWXFWXUH FROO
UHSU«VHQWDQW O HQVHPEOH GH O QBR\VGWW 2PFHS V6 DEE MR D IV
OHV DEFWHXUV «FRQRPLTXHV VRFLDX[ FXOWXUHOV WRXULVW
DILQ GH UHQIRUFHU OD FRRS«UDWLRQ OD PXWXDOLVDWLRQ ¢
O «FKHOOH GX WHUULWRLUH /D &RRS«UDWLYH DXUD SRXU PL
«FRQRPLTXH HW VRFLDOH GX WHUULWRLUH WRXW HQ YDORUI
LOGXVWULHO VD YLWDOLW« HQWUHSUHQHXULDOH VRQ G\QD
G LQQRYDWLRQ (OOH DJLUD FRPPH SODWHIRUPH G XQLILFDW
OHV LQVWLWXWLRQV OHV PXQLFLSDOLW«V HW OHV RUJDQLVF

7TURLV FDW«JRULHVY GH PHPEUHYVY VHURQW UHSU«VHQW«HYV

GHVP HP ELHV XWD/DWIXLY VRGN HOAHSUVHY LOVMMWRQY HAP XQIASDOAYV E«Qcl LELDILHV
GHV SLRMW FRBPAY H - HQAHSUVHY P DQXI DRMUR UHV GH VHUYEHV VRXUMWET XHV RX
VRAD®N

GHVP HP ELHVWDYDI@BIXW UIHVSROVDE® GH @ FRRUGIODWRQ GH@MAQIP DWRQ H\GH @
JHVWRQ GHV SLIRAWW

GHVP HP EUHV GHVRXWHQ UHI LRXSDOWBN SDUMQDILHY LOWIMWRQOHY FRP P XQDXVBILHY HW
AV HQOHW TXLDGK2 LHQWE @ P MMRQ HADX]  YDBXU/ FRRS«UDWYHV

(Q U«XQLVVDQW FHV WURLV FDW«JRULHVY GH PHPEUHVY OD &R
LOQOWHUVHFWRULHOOH HW5 & RBCHO/D E RUIDANOFBHH &HH WIDHQ GUD XQ R
XYUH FROOHFWLYH FDSDEOH G DVVXUHU OD FRQWLQXLW« G
H[SHUWLVHYVY HW GH J«Q«UHU VHV SURSUHV UHYHQXV JU=oFH ¢

/ID SUHPL2UH «WDSH GH PLVH HQ XYUH FRQVLVWHUD ¢ «ODER
OD &RRS«UDWLYH VHORQ OH FDQHYDV GX %XVLQHVYV ORGHO &
G -WUH OHV VHUYLFHV OHV SDUWHQDLUHV HW OHV P«FDQLYV

&RP SRVDOQWM " HVFUSVIRQ SW<@P LODILH

) «GUHUCHQWHP E®! GHV DPMXW/ GX WIULMRLLH «FRQRP LTXHV VRXUMAT XHV FXOMUHY
5DLVRQ G -WH VRADX] HWHQYLLRQQOHP HQWX[ DI LQ GH EBMUXQ «FRW VWP H FRAIERUIDA FROWEXDOWE @
SIRVS«UW GXLDE®! HW @ LHGILHPWRQ «FREILTXH GHV $ SSDDFKHV

3DIH



( QUHSUVHY GH VRXY VHRWXWY P DOXI DRMUHU VHUYEHY VRXUVP H UHWIIXUDARQ
«FRQRP HVRAD®! IHYDRUVDMRQ HW
“QMIMWRQY GHVHI QHP HQWHWGH UHAKHUAKH &« JHS GH 7KHWRUG &RDAD . HP VAN
6HIP HQW GH «FROV XQLYHUMWY SDUMQDILHYV
P HP EUHV &HQAH GH IRWP DARQ SLRIHMRQOHD &) 3
0 XQHASDOAVHWD) 5&

2 UDQMWP HVFRP P XQDXVBLLHY FXOMUHY HAHQYLLRQOHP HQVEX]
&R\ HQQHV HWDRMXLY GX P I@HX VRADCHAFRRS « LDW

2 11UUXQ FDGH FRRS«WDW LOFGML SRXUMAMKRXUHU G FR@ERWDWRQV LOWUIHRRUHGNV
P XWDO/HUGV UHWRXUAHY DRF«Q@UHUD FROFUWY/DMRQ GH SLIRMW FR@FW Y HAUHQI RUAHUD
FDSDAW GX WIULMRILH ¢ LOORYHU VH GLYHUAL IHUHWD, RQOHU

3LRSRVMRQ V
GH YD®IXU

$QIP DARQ HWARRUGIODMRQ GX UVHDX WILLMRUDO
BRXVWHQ ¢ @ SOQUIFDWRQ HADX P RV H GH SLRMW FREFWY
BHUYEHV GH P XWDO/DARQ «TXISHP HQW FRP P XQIEDARQ |RP DARQ
$ PV FRV $FRP SDIQHP HQM O S«UP HQMRQ HWDX WDQM HWGH FRQQDM/DQFHY
5D\ RQQHP HOWHWSLRP RWRQ GX WIULMRILH «FRQRP H FXOXUH VRXUWP H
HOYILRQQHP HQW
' «YHRSSHP HQAGH@P DUFXHM' X* UVS X9HUAF FRP P H LGHOWA/ | «G UDWIFH

([ SHOAWH HAIQH LDVAKPMUHV GX &«JHS HAGHV &&77
5 «VHDX GHQAHSUVHY HWG RU DQIVP HV HQJ DI «V GDQV @ WDQUURQ
& EARXLEL FQ 5HWRXUHV KXP DIQHV TXD@ LcHV HQ JHWMRQ FRP P XQIFDARQ HAIQQRYDVMRQ
3 DUMQDUDW | LODQAHLY HAIQUIMWRQQHY 0 5& 6' (' HWDLGLQV 0 («
0 DUrXH WIUVRUD®! FRP P XQH

0 5& GHV$ SSDMFKHV 6' ( 9L GH 7KHWRUG 0 LOHV &«JHS GH7KHWRUG &RDAD
. HP IMAN &HOWH GH IRWP DWRQ SUIRIHWIRQOH®! &) 3 $3' (4 RUDQMWP HV FXGXUHY HW

SDUMQDLHVEGY | o (NI XHV HOWHSUMHY GRFDBN © HWDLGIOV O (4 &RQOHAM GHVBRP P HW UMHDX]
FRRS« DAV HVDRMXUY FRP P XQDXVBLLHY
3@W RWP HZ HE HAEDVH GH GRQQ«HV SDUA «H
ROMAH HWHVSDFH FRAERWDA QXP «UTXH
&DQDX[ GH < AP «

< Y«QHP HOW GH U VHDXVIJ H IOMIHRRUHCHWRUKP V WULMRUDX|

FRP P XQIFDVIR
QFDMRQ &DP SDIQHV GHFRP P XQIFDMRQ IQWJ UH VRXV@P DUTXHmM' X* UMS X9 HUA}

3DIH



&RW/DARQV DQQXHBN HWSDUN VRADBN GHVP HP EUHV
5 HYHQXV GH VHUFHV SLRI HWIRQQHY DFFRP SDIQHP HOWDQIP DARQ FRP P XQIFDARQ

IRWP DWRQ

6RXUFHV GH 0 DQGDW GH JHWRQ GH SIRMW SRXUMO 5& @6' ( RX GVP LQMA/LHV

LHYHQXV ) LQDOQRHP HOW SXE@FRV HASUY«V SIRIWDP P HY GLOORYDWRQ VRAD®! HAGH WDOMMWRQ
«FRAIITXH

5 HYHOXV GH SDUMQDUDW «Y«<QHP HOW HASLRVIW FRQVBLON

&RYAN GH FRRUB.QDWRQ HWGH J RXYHUDDQFH
" «YHRSSHP HOWHWP DIQWHQ GH @ SOWI RWP H FREERUDWYH

) WDV GHFRP P XQIFDARQ D\ RQQHP HOWHWSLRP RUWRQ WULMRUD®!
1
OVIXRMLH CH FRvAN 6 DDILHY HAKRQRUDILHV SLRIHWIRQQHY

$ PNV CH IRWP DWRQ GDQIP DWRQ HWGDFFRP SDIQHP HOWGHY SURVIW

&HV «O«PHQWV VHURQW YDOLG«V HW HQULFKLY FROOHFWI
G «<YLWHU WRXW FKHYDXFKHPHQW DYHF OHV VWUXFWXUHYV
LQWHUVHFWRULHOOHY &HWWH SUHPL2UH U«IOH[LRQ VHUY
YHUVPBELOLVDWLRQ GHV PHPEUHYVY IRQGDWHXUV HW OH G«
DFWLYLW«V GH OD &RRS«UDWLYH

/IH SURMHW VXLYUD XQH G«PDUFKH VWUXFWXU«I) KB\ ERR0U'
SLORWDJH IRWB& SIB{ BW OHXUV SDUWHQDLUHYV DILQ G D\
UHSU«VHQWDWLYLW« HW OD YLDELOLW« GX PRG20OH FRRS«

<« VIDSH 2 EMHPVI $ PURQVFQV / LYUDE®N DWHQGXV

6«DOFHV GLQIRWP DARQ

TS “GHQWIHUHWDEHUBN e / MM SU@P LQDILH GH
IXWW/P HP ELHV P HP ELHV HVBDUMQDILHY
VAULVRUD®H | ¥ VRAFAVIMRQ GHV HQIDJ«V
RQEDIMX HOWHSUVHY HAIQUAYWRQV
'« LQMRQ GX < DERIHUGI %0 & $WIHUYO & YDIGDWRQGHY .
P RG* O FROPN HAYDIGHUGN SURSRMMRQV GH YDBXUHW é‘i\/&mtw' VIR QA WH
GDIIDILHV VHUYIEHV SRIMQUHY GHV LHYHQXV

3DIH



* RXYHUQDQFH
HAWDVXW

3MQ
GDI I DILHY HW

|LQDQFHP HQW

/ DQFHP HQW
GHV DPVIYLVV

3« UHQQLWDVIRQ
HWD\ RQQHP HQW

SWXPMUHUD &RRS
VHBRQ @/ RLVXUGN
FRRS«DWYHV

" «WLP IOHUG!
P RQWJIH I LQDOQAHU

' «P DUHU®N SUP [HY/
VHUYLIEHV HMGLRAW
SIRWV

$WXUIHUD YIDELQX HW

© UHFRQQDIWDQRH GX
PRG®

5 « GDPARQ GHV WMWY W
RU&«DWRQ GX &$

G«WILP LODWRQ GHV SDUWV
VRADGBN

SRWDMRQV VXEYHOURQV
0 (< BHUYIFHV4 X«EHF

" HVNDUGLQV  SDUMOQDUDWV

(P EDXFKHGXQH
FRRUGRQQDWIXUWMWEH P IVH
HQ WQH GH ® SOMRWP H
FRODERWDWYH

6XLYLDQOXHOP XVXDOD/OWMRQ
GHWWMHEV

G«YHRSSHP HWGH @
P DU XH WULVRUD®!

VMW FROVMW Y HW
SURMGH FKDUM

3@QGDI I DULHV HW
SWYIMRQV EXGI «VILHV

SUHP 12 tH FRKRUM GH
SURNMW VRXWIQXV

5 DSSRUADQQXHOGH
SHURUP DQFH HWE@Q GH
FURMVDORH

/' HV DRV HWHUYLEHY HQYVDI «V SRXUD &RRS ' X* LV X9 HUAGHP HXUHQWE FH WBIGH H| SBUDWRILHY
7RXWIRLY DiLQ GHQ DWXUHUD S«UHQQW HWHQ FDSVBDDQMXUGHVMHP E®! GHV GIVEXVWRQV WIQXKHY MVTX ¢
SUVHWICHAGNI SRME®! GH GMAQIXHUGHX] JWDQGV YRBW GH G YHRSSHP. HQWI XLDSSDUDMMHQW
SDUAFX@ LHP HOWSHUAQHQW

o 6HUYLFHV FR@IPIY QRQ P DUFKDQGV

[e]

&RRUGLODWRQ WULVRUD®! HADQIP DARQ GX UVHDX

o * RXYHUQDQPH P XGASDUMM UHSUVHQEMRQ GHVP HP ELHV HWARP P XQIFDWRQ LOMUHRVRUHD!

[e]

&ROFHUIMRQ W«P DATXH IRUKP V GERWDRILHY GIQQRYDAWRQ FRP WV GHWDYDIO

o 7UDQVI HWAGH FRQQDMDQAHY HAP XUXDOVDARQ GHV UAWRXUFHV GVSRQEGN

e G6HWIFHVP DUFKDQGV IDRXWDE®IVRX ¢ P HP EHUKLS

o $FRP SDIQHP HQADX P RQWAH HWDX SIEVEIH GH SLRWMW GH LHGILHPARQ « FRBILTXH

°©  6HWIFHV GHRRP P XQFEDWRQ WHDMRQV SXEQI XHV HAG« YHRRSSHP HOWG DI | DILHV SRXUGN P HP ELHV

o * HWRQ DGP LOMADWYH HARI MM XH GHY SLIRMW FR@FWYV

°  &WKDWRQHWHWRQ GXCQHP DUMXH SDURJ«H ' X* UVS X9HUN SHUP HAMIQADX[ HQWHSUMVHYV
P HP EWHV GH YDERUMHUGXUDS SDUMQDORH HABIXUHQI DI HP HWFR®JI LT XH VXUGBIXW/ SLRGXIW RX

GXW MMV

3DIH



/IHPRG20OH GH ILQDQFHPHQW UHSRVHUDLW DLQVL VXU XQH F
VRXWLHQ GH UHYHQXV GH SURMHWY HW GH FRQWULEXWLF
XQ «TXLOLEUH HQWUH DXWRQRPLH ILQDQFL2UH HW PLVVLR(

, WHUPHK.R@B«UDWLYH GH VROLGD UDWIkU'X*URRBNMUWDWDO)
LQVWLWXWLRQQHO GH OD UHGLUHFWLRQ «FRORJLTXH WHUI
IDYRULVDQW OD FRQYHUJHQFH GHV IRUFHV YLYHV GX WHUL
JRXYHUQDQFH LQWHUVHFWRULHOOH GXUDEOH HW UHSU«VH
IL@QFL2UHVY PDW«ULHOOHV HW KXPDLQHV HW ¢ DFF«<O«UHU
UHGLUHFWLRQ «FRORJLTXH HW LQGXVWULHOOH (OOH SHUF
TXDOLIL«VY GH YDORULVHU OH VDYRLU IDLUH U«JLRQDO HW
EDVHV G XQ «FRV\VWaPH WHUULWRULDO H[HPSODLUH FDSD
GXUDELOLW« HQYLURQQHPHQWDOH HW FRK«VLRQ VRFLDOH
K\SRWKaVHV GH WUDYDLO DSSHO«HV ¢ -WUH YDOLG«HV Sl
IRQGDWHXUV GH OD &RRS«UDWLYH ORUV GHV SURFKDLQHYV

/H SURMHW GH SURSRVLWLRQ GH YDOHXU WHUULWRULDOH F
Q« G2V OHV SUHPLaUHV U«IOH[LRQV VXU OD UHYDORULVDWL
O «<ODERUDWLRQ GH OD SUHPL2UH RULH QVDRWILLFEQ SDDWD/W y V|
TXH OD U«XVVLWH GX SODQ JOREDO QH G«SHQGDLW SDV XQ
«FRQRPLTXHV PDLV DXVVL GH OD FDSDFLW« FROOHFWLYH ¢
VXVFLWHU O DGK«VLRQ GH O HQVHPEOH GHV FRPPXQDXW«V

(Q SDUDOO20H GDQV OD FRQWLQXLW« GH O RULHQWDWLRQ
IRUWH YDOHXU VRFLDOH HQYLURQQHPHQWDOH HW «FRQRPI
RQW VRXOLJQ« OH EHVRLQ GH F®RDG HM. i$ 8 STHOMRKWNQF GV DYDH
VHV FLWR\HQYQHYV TXH SRXU OHV HQWUHSULVHV OHV SDU)
$ORUV TXH OH WHUULWRLUH HQWUHSUHQG XQH SURIRQGH V
V HVW LPSRV«H GH G«ILQLU XQ SRVLWLRQQHPHQW FODLU H'
LQYHVWLU RX FRIG@DERWV $8 IDODFKHYOH HVW OD YDOHXU DI
U«JLRQ FRQFU2WHPHQW HW V\PEROLTXHPHQW "

IHV G«EDWV RQW U«Y«O« XQ FRQVHQVXYVY OH WHUULWRLUH
4X«EHF FRPELQDQW UHFKHUFKH DSSOLTX«H LQIUDVWUXFW
QDWXUHOOHY VWUDW«JLTXHV HW G\QDPLVPH FRPPXQDXWDL
FRQQXV ¢ O HIW«ULHXU GH OD U«JLRQ HW SDUIRLV P-PH VF
GH OHV WUDGXLUH HQ XQH SURSRVLWLRQ GH YDOHXU FODL
SObQ GH UHYDORULVDWLRQ GHV WHUULWRLUHY PLQLHUYV

3DIH



3DLD® OGP HOWD 0 5& GVSRVH GeMl GH SOMHXW VADWILHY GH FRP P XQIFDWRQ VHARUH®MN SDU
H HP S®I SRXUG! SB1Q DIURX MWMDPIMW GHOP DIQG  XYUH 94HQ TXH SHUAQHQMV
LOGIMIGXH@P HQWFHV G«P DUFKHV GHP HXUHQWGLVSHWAHY FWSDU RLY UHGRQGDQWMY / H SURMMYIVH
GRQF ¢ DUAEXBUXQH SLRSRMRQ GH YDBXUWULVRUD®! FRP P XOH HWE @ P HMHDX F - XUGXQH
VADWJILIH GH FRP P XQIEDWRQ LQWJ UcH DILQ GH UHQI RUIFHUD FRK «UHQPH GX W«AWFR@FW. GH
YDRUVHUBN U XMWY WG DOFUHUGXDE®P HOAD | HUA GX WIULVRILH GDQV @ SRSXOMRQ

$X WP H GX SLRFHWXV @ AQTX(2 P H RUHQIMRQ m5 HARQQHAMUGBN FRP P XQDX\WV/ ¢ @ | LHUA
GHOXUWUMRILH P IQIHU} D SHUP LV GDSSURI RQGIUPHWI Udl ®f IRQ HWGH FDURI UDSKIHUGN
SUQASDBN SDUAHV SUHQDOWY VHERQ BXULQ XHQRH HWBIXUSRWXUH | DFH DX FKDQIHP HQW&H
WDYDICD FRQILLP « B EHVRIQ G XQH WD LH VWK PWUH HWGLL « UHQR<H VHRQ BN GLLI « UHQMV
SDUAHV SUHQDQWV VDSSX\ DQUWXUXQH SLRSRUMRQ GH YDBXUWUVRUD®! | RUM FOILH HW
LQVSILDOWM

(Q WDQW TXH GURHIHWWD &/ UDD SURSRVLWLRQ GH YDOHXU WHL
FRPPXQLFDWLRQ LQW«JU«H VRXWLHQQHQW OD PLVH HQ XY
GH UHYDORULVDWLRQ GHV WHUULWRLUHYV PLQLHUV (OOHYV
H[WHUQH GH PRELOLVDWLRQ LQWHUQH GH FRKWXkHQWHGHQN
FROOHFWLYH

( QWX

/ P DIH GX WIULMRILH GHP HXUH HOFRWH 5 HGxl LQUD SHIAHSWRQ GX WIULLMRLLH ¢
SRR OUHP HOADWRAKH ¢ VRQ SDWA LQGXVMHO WDYHW XQ U<FMSRVIWE - FRK « LHQWHW
HULVRLLH HWE P LDQW P DOU« GHV DYDQR<HV DFFHVWME®! TXLP HAHQ DYDQAD

W QUIFDAWYHV HQ P DA UH GH UHYDBRUVDARQ WDQV RWP DARQ HQ FRXLY QQORYDMRQ HW

GLOQRYDARQ HAGH WDQUMRQ «QHU « W XH © TXDOW GH YIH

/ BV IRUAHV VAHQWT XHY [QGXVMHTDBN

HOMLRQQHP HOWIBN HIFRP P XQDXVBILIVGX ¢ e o 106 @0 58 GHY

WULRLHVRNSHIEXHVRP P HGV $ SSDMFKHV XQITXH HAG«VLDE®! SRXU
3RUMRQOHP HQW  LQMDWYHV IQG« SHQGDQWMY ST XH T e e
HDVWUDFVIZYL\A FRP P H XQ VRXWARK«UHQW/ DEVHQFH GXQH

SIRSRVMRQ GH YDBXUSDUA «H @P W @
FOSDAW G DMEHUHQWHSUVHYV \RBIQW HW
SDUMQDLLHV | LODOAHWY/

3DIH

DWUDPAYIW GDQV ®1 SD\ VDI H TX«E«FRLY
GH QQQRYDARQ HWGH @ WDMURQ



6DQVFDGUH FRP P XQ GH YDBIXU BN FKRL

8 WD/HUD SLRSRVMRQ GH YDBIXU

&RK <« LHQFH e LR SHX WULMRUD®! FRP P H Udl « UHQPH SRXU
LOVIHLOH GHV S B GD@' IQQH:N MBA MXH" QA U RUHQMUBN G«AMRQV SURUVHUGN
G«FIMRQV P SDENGH @Um'WQ'Q”“m” RGO SURMW HADWXUHUBIXUFRK «UHQFH DYHF
® YMRQ
/ HV DAMXW ®FDX] ROVEHVRIQ GH
[ Q 5 HQI RUAHUGHQI DI HP HQWGHV DRWXWY HQ
FRP SUHQGUH FH TXX LY J DI QHQWE FRADERUHU
0 RELOVDVRQ UHQGDOWH STEWAV BN E«cQxl LEHV GH @
@ YDBIXURU«H SRXUHX[ HWSDUHX[ HWD
FROFINH SOFH TX L RAFXSHWGDQV B SUIRVIMGH UHYDRUVEMRQ HAFQ P ROADQNGI UG
WULMRILH FRQELHVNGH FKERXQ COQV D WDQUMRQ
&RK «UHQFH HW 1 HV VDWW LHV VHRRUHN HABN [QMDWYHY GH :FJW' QA \Rx'w'i//;m;'; XPQUHEW“MQ“
FRRUGLODVIRQ FRP P XQIFDARQ VH P XGASTHWDQV VRXNRXLY/ )
GHVP HWDJIHV VIQURULH GDQV XQ FDGLH XQll L« WMLLLRUDGH HQ SDUDQAGXQH WHX®H YR
DX QRP GH®O 5& GHV$ SSDDFKHV
7 Hv SOV SUHODOMY DERSWONGHY $GDSWUGN P HWDJHV HABN DSSLRFKHV
* HWIRQ HW VHBRQ BV SLRI LY SRXUP DIQMQUGN
SRVMUHV YDU«<HV' | DFH DX FKDQUHP HQW
LQI OXHQFH GHV DAHN P REIDAYH)N 1QIRUP HUGN
DQoyHY QHXWHY REVHUYDMXLY RX
SBUAFy UMBHQWHY VHRQ GIXULY B HWBIXUQLYHDX QPUHV HNFLHUGHV HVSDRV GH
SUHQDQWAV T GIDRI XH FROWAXPM DYHF BV
UWFHQWHY
Y R SEREA BRXWIQU® | lHWW GFD®! SDUGHV UkAW
5HQIRUFHP HQW HUP HG GHV YLVXH® HAGHV DPARQV GH
FRQVR@« P DIV GHP HXUH | LDIL®I GDQVXQ
CHD I LHON FRQM W GHWDQV RUP DWRQ LDSIGH HWGH FRP P XQFDARQ TXLP HMMQFQ YDBIXU
VAULLRUDGH P «P RILH P Q2 UH HOFRUH VHOVE® BV UMY FRIARIHY G| FDLDAYLH
XQITXH GH @ UJIRQ

OH SURMHW G

(Q DERUGDQW VLPXOWDQ«PHQW FHV HQMHX]
SRVW PLQL2UH UHOLDQW OHV SURMHWY WHFKQLTXHV «FRC
YLVLRQ IDLUH GX WHUULWRLUH XQ PRG20OH GH UHGLUHFWL

3DIH



/ HSIRMVWYIVH ¢ GRWMUD 0 5& GHV $ SSDDFKHY GXQ FDGUH VWWKRMUDQWI XLFRP ELCH

¢ XOQHSWRSRVWRQ GH YDBXUWULMRUD®! FDILH SDUAN «H HAP REIOVDWIFH

o XQHVWDWILHGHFRP P XQIFDWRQ HWGH P RELO/DARQ AVR\ HQOQH FRK«UHQW GLLI «UHQR«<H VHERQ BV
SXEQRV HWQWJI UcH DX[ SURMW GH UHYDBRUVDWRQ

&HVGHX[ FRP SRVDQMV VRQAUWP HP HOADKHY @ SLRSRVIMRQ GH YDBXUWULVRUD®! | RXLQM®I
FRQMQX HWBI VHQV @ VDWW IH GH FRP P XQEEDWRQ HWGH P RELOVDARQ HQ DWXUH @ GLIXVIRQ
@SSRSUDWRQ HAD P IVH HQ P RXYHP HOW

/ D SIRSRUMIRQ GH YDBXUVAULVRUD®

/ D SIRSRVMRQ GH YDOXUWULMRUD®! YIVH ¢ H SUP HU GHIDERQMP SGIHWRUM FHTXH®O 5& GHV
$ SSDMFKHVRITWH ¢ VHY SUOASDX] FR@ERWDMWMXY/ WY TXH GV AVR\ HQOHY GV HOMHSUMHY GV

LOVMMWRQY GNP XQIASDQAY BNV SDUMQDILHY H WALOHY HAFH TXH FHV SDUAHV SUHQDQMV DSSRUMQW
HQ LHVRXUDX WULMRLH

( @1 VDSSXIH VXUXQH DGDSVMMRQ WAULMRUD®! GX 9 DXH 3 URSRVIMRQ &DQYDV  &HWRXWCESHWP HWSRXU
FKDTXH JWQGH FDWJ RUH GH SDUAHYV SUHQDOWAV

GHP IHX[ FRP SUHQGH GXUWDOW  BIXW/ EHVRIQV GIXU/ DIMAQWMY BIXU/ FRQADIQMY BIXW/
RDIOWV HABIXLW/ DVSILDWRQV FH TX HBIV AIKHUIFKHOWE DAFRP SQUVXUGI WIUUMRILH FH TXLGNV

[UHOH FH TX HGBV YDRUMVHQW

GH FOUIHUAH TXH &I WULMRILH P W GIXUGYVSRVMRQ - GHV 1QHDWAKRXUHY GHY WHMBHY GHY

SLRMW GHV RSSRUMQMV «FRQRP LTXHV GHV H S«UHQPHV GH YIH XQ HQYILRQQHP HOWGH TXDOW
XQ UVHDX G DRMXUWY HQI DU «V

GH Y« UL HU@@ QHP HOWHQWH FH TXH G WIULMRILH RI T UH BWAH TXH FHV FRERWWX WY MJ HOW
WH@®P HOWMWB GeMILDE®I RX SRUMXUGH VHQV

/ H9DOH 3URSRMRQ &DQYDV GHYIHQWDIQVLXQ @QIDIH FRP P XQ HQWH BV DRMXUY GX WIULMRLLH -CDIGH
¢ IRUP XBUGHV «QRQR<V GH YDBIXUFRQFUIHW SRXURKDT XH SDUAH SUIHQDQW SDUH HP S®I SRXUXQH
HQAHSUVH LQORYDQWM SRXUXQ RUWDQMP HFRP P XQDXVBILH SRXUXQH | DP LGB TXLVIQWE@®! VXU®!
WIUMRILH SRXUXQ LOYHWRAHXULQWIMMRQQHO W &H FDQYD SHLP HWeJ DBP HQWE VDWXUHUTXH FHV
«QRQF«V UHVWIQWERK <« LHQW DYHF @ YIMRQ GH UHGILHPARQ « FREJLT XH HABN J LDQGHY RUHQMARQV GX
S@Q

3AWWI X XQ H HIAFH W«RUTXH @ SURSRVMRQ GH YDBXUWUMRUD®! HMADSSHQ@H ¢ GHYHQIUXQ

U] « UHQWHOYLYDQW( @1 VHIADXVBOQWE JXIGHUBN FRP P XQEEDMRQV TX ¢ «FOLLHUBN GAMRQV
GLOYHVIAHP HOW®BN SURUMWY GH G« YHRSSHP HQWHWEN SDUMQDUDWV ¢ SUYIQJHU

3DIH



/ D \MDVWILH GHFRP P XQIFDWRQ HWGH P RELAVDVIRQ AVIR HQQH

6XUD EDVH GH FHWHM SLIRSRVIMRQ GH YDBIXUWIULMRUD®! @O 5& GHV $ SSDDFKHV VH GRW GXQH
VADWI IH GH FRP P XQEEDWRQ HWGH P RELOVDARQ AR\ HQQH TXL

WDGXID SLIRSRVMRQ GH YDBIXUHQ P HWDJ HV FOILY DGDSWV/ ¢ FKDTXH JUDQGH FDW.J RUH GH
SDUAHV SUHQDQMV

P HAHQ FRK«UHQRH BN LQMDWYHV GH FRP P XQIFDARQ H MBQWAY 0 5& 6' (P XQIESDDAY
LOVAMWRQY DPMXLY/ GX SGLQ DU HIF  VRXV XQH LGHQWA WULVRUD®! FRP P XQH

XWIH @ FDWRIUDSKIH GHV SDUAHV SUHQDQWAY SRXUGK LQUGHV DSSLRAKHV GH FRP P XQEEDURQ
Gl «UHQA<HY VHRQ B! QLYHDX GLQI OXHQRH HWID SRWXUH | DFH ¢ @ LHYDBRUVDARQ

/ D Ud ®f LIRQ P HQ«H GDQV 1 FDGLH GX SOQ VIWDWJILTXH D SHP LV GLGHQAIHUTXDWH JWDQGHV
FDW.J RUHV GH SDUAHV SUHQDQMV FKDFXQH DWRFL«H ¢ XQ SURI Q) «QuDOHWE XQH DSSLRAKH GH
FRP P XQEDWRQ ¢ SUYI@JLHU

&DWIRUH GH
FKH GH FRP P XQLFDVR
SDUAHV 3 LRI Q] «Q«LDO sl I-(|3QYLVDJ«H QAR Q
SUHQDQWAV
ERORIGHUGXUY B GDP EDWDGHXW/
$PWIXUY G HQJ DU «V GDQV @ WDQUMRQ GX HQ BIXUI RXUMVDQAGHY P HWDIHV
R WULRILH 0 5& 6' ( P XQHESDDAV &«JHS GH FRP P XQV GHVRXWY GH
7KHWRUG &RDAD . HP VN HQAHSUVHY FRP P XQIEEDARQ SDUAN «V HWGHV
@BV 0 XVcHO IQ«LR HW FRQMOXV P HABQWHQ YDBIXUBIXUY
U DDVOARQV HARHDN GX WULLMRILH
$PWXLY/ | DYRUDEBN ¢ @ UIHYDRUVDARQ P DY S HQAIRFHUGKUVHQAP HQWY
GDSSDUMQDQFH HABIXUSDUARSDARQ
S@VE SHX P S X«VRX SHX LOIRWP «V/ 2 %L /
SDUGHV FRP P XQEDMRQVAE@HY GHV
P RELOVHU LOVAAMRQV Uc J LRODBN DPMX U/ VRXUMAT XHV
AR HOYQOHW LOWUHWAHN HVFE «YeQHP HQWGHHOMEIDDARQ HAGHY
DPMRQV GH SWR] P 1W/
" LIXVHUGHV P HADIHVMP SGVHW
* LRXSHV RX IQGLYIGXV GRONDQWU-WSRXUD SRVMIV P HABQWHQ DYDQABN
1 HXWHV LHYDRUVDVMRQ HAP W RX GMBQWFHURIOV DYDQR<HV @ WELDAY HWBN UHRP E«<HV
REVHUYDVIAXU/ P «GDV SRSXOMRQ QRQ GILHAMP HOW FROFJ WV GX SURMMDI LO G HOWHWIQU
FROFHUQ«H DRMXUY SLRYIOADX] HW XQH SHIFHSWRQ JBREDBP HOW

I DYRWDE®

3DIH



0 HWMH HQ SOFH XOQH DSSWRFKH GH

$PMXU/H SUP DQAGHV UVHIHY GHV GID®I XH WDQVSDUHOWI RQG«H VXU
S SWRFFXSDMRQV RX XQH RSSRVMRQ ¢ FHURLQV QFRXWM GHV LQIRUP DARQV | DRMHN
CANDEVEXU/ DVSHAW GH @ LHYDBRUVDMRQ FVR\ HQOHW @ UHFRQQDIMDQRH GHV HQWIX]

VRXFK«cyHV SDUGHV SURMW JURXSHV GH VRX®IY«V HWERWTXH SRME®! @

SIHMRQ HW UHRKHURKH GH VROWRQV G DMVMP HQW

RX GHFRRP SWRP IV

&HVBE®DX VHW\GH EDVH ¢ G@ERUMRQ GXQ SOQ GH FRP P XQIFDWRQ FRQFLHW FKRI[ GHV

P HAWDIHV \RQ FDQDX[ P «GIDVRFDX[ Z HE UMDX[ VRADX[ «Y«QHP HQW UHQFRQAHV GH
FRQFHUIMRQ SRUM ¢ SRUM HW  HWP RGDDAV GH VXIYL

/ DVADWJH ¢ G« YHRSSHUSHUP HMD DIQV

o GHGIIQUGHVP HWDJHV DGDSWV ¢ FKDTXH FDW.JI RUH GH SDUAHV SUHQDQWY HQ
FRK«UHQFH DYHF @ SLRSRVMRQ GH YDBXUWULMRUDG!

e GIGHOWIHU®GN P H@XW/ FDQDX[ HWRWP DW GHFRP P XQIFDWRQ SRXURKDT XH SXETF

e GHP HWH HQ SOFH XQ S@Q GDPARQ FRRUGRQQ« HWH DO 58 @6 ( ONP XQHESDOAY
HWGN [QWIMARQV SDUMQDLLHV

, WP H AHSIRMWOQWJI W« SHIP HMD GH

¢ SDUBUGXQHWHX® YR VXUD WDQM RWP DWRQ GX WAULMRILH

o LHQ RUFHUD FRK«UHQPH HOWH BV FRP P XQIFEDWRQV LOVAMWRQQHDN «FRQRP [TXHV
VRXUMAE XHV WAV, HQQHV

o IOWBXUIHUXQ FIP DWGH FRQI LDQFH HWG DK« MIRQ GXUDE®! DXVRXUGH @ UHYDBRUVDWRQ GHV
WIULRILHV P LQIHY/

e HVRQWRIGHUD | IHW GDSSDUMQUEC XQ WAUMRILH HQ SUHP 2 LH @ QH GH @ UHGILHRWRQ
«FRARILT XH

(QWRP P H @ SLRSRVMRQ GH YDBXUWULVRUDG! HAD VADAJI IH GH FRP P XQIEDWRQ HWGH

P RELOV/DWRQ AMR HQQH |RUP HQAHQVHP E®! XQ RXWOGH JRXYHUQDQRH FRPAYH VRXWQDOWE
OIRY® YMEIQY O FRP SUKHMRQ HAD | HIA GX SLRMMGH UHGILHPARQ «FRBILTXH GH @
0 5& GHV'$ SSDMFKHV VRXWHQ GRQQDADX WILLVRILH XQH YR |RUM FOILH HAIQVSLLDOW

3DIH



/IH &DGUH WHUULWRULDO GH SODQLILFDWLRQ HW GH FDUWR
PHQ«HV DXWRXU GH O RULHQWDWLRQ $FF « O «UBIUWERD WWHU &
SURGXFWLRQ HW OH VWRFNDJH G «QHUJLH UHQRXYHODEOH
OXPLa2UH XQ EHVRLQ FRPPXQ PLHX[ FRQQD°WUH OH SRWHQ
XVDJHV GH PDQL2UH FRK«UHQWH GXUDEOH HW SURDFWLYH

/ID U«JLRQ GLVSRVH G XQ YDVWH IRQFLHU HW GH UHVVRXUF
LQW«JU«H SHUPHWWDQW GH ORFDOLVHU OHV JRQHV SURSLF
LOQLWLDWLYH TX HOOH VRLW «QHUJ«WLTXH LQGXVWULHOOI
/| LG«H G XQ FDGUH WHUULWRULDO GH SODQLILFDWLRQ V HV
VWUXFWXUDQWH SRXU DFF«O«UHU OD PLVH HQ XYUH GHV S
RXWLO SHUPHWWUDLW GH PLHX[ DQWLFLSHU OHV FRQWUDL(
HQYLURQQHPHQWDOHY VWDELOLW« GHV VROV SUR[LPLW« |
IDFLOLWDQW OHV G«PDUFKHV DGPLQLVWUDWLYHV OL«HV DX

$X ILO GHV «FKDQJHV OD SRUW«H GX SURMHW V HVW «ODU.
«QHUJ«WLTXH LO YLVH G«VRUPDLV ¢ LQW«JUHU O HQVHPEO
G«YHORSSHPHQW «FRQRPLTXH OHV HQWUHSULVHYV O DJULF
/ID FDUWRJUDSKLH SHUPHWWUD DLQVL G LGHQWLILHU QRQ V
HW DX VWRFNDJH G «QHUJLH UHQRXYHODEOH PDLV DXVVL F
G LQIUDVWUXFWXUHYV WRXULVWLTXHV GH QRXYHOOHV HQW
VLWHYV QDWXUHOV HW PLQLHUV

(Q VRPPH FH SURNMH& GRWHSODTGDKRHRXWLO G DLGH-R@MDHGE
FDGUH VSDWLDO FODLU G\QDPLTXH HW SDUWDJ« TXL VHUYI
SU«YHQLU OHV FRQIOLWY G XVDJH HW DFF«O«UHU OD FRQFL
O HQVHPEOH GX WHUULWRLUH

/IH SURMHRW & ¢ SOXVLHXUV HQMHX[ WOWW& XGHVXEDIDNY

) LDIP HQVDVIRQ GH / HV GRQQ«HV @<HV DX[ WIULLMRILHV P LQHY «QHUIH VR ELIRGLYHMW |RQAHU
AQIRWP DVRQ XVDJ HV LQGXVMHY HIRXUMAT XHY VROWGLVSHUHV HOWH SOMHXUY RUIDQMVP HY

3DIH



&RQI MWV G XVDIH /' DEVHQPH GH SOQUIFDVMRQ LW UcH DXI P HQM BN UVT XHV GH AKHYDXFKHP HQW
SRHQHY HOWH SURMW LOGXVWIHY DJ UFRGN VRXUMAT XHV HWe QHU « W XHV

/ HV SIRP RWIXW/ H\P XQIHSDOV GRLYHQUWRXYHONHFRP P HOFHU®BN «\WMGHV GH

«@Y UJGP HQDILHY | DVDEIDA WGP SDFAE FKDTXH SURVV

1 HV LQYHVARKAAHX U HVWSDUMQDLLHY SXETEV SHOHQA IGHQAIIHUWDSIGHP HOABN

0 DQTXH GH SU«YIMELDW
bQ ¢ ] RQHV SWRSIFHV DX G« YHRRSSHP HOAHWFH@V ¢ SUVHIHU

8 QH FDURJ LDSKIH FOULH GHV XVDI HV UHQI RUAH @ WDQUS DUHQRH HWD FRQI LDQFH

$ FFHSVDELQW VRFLDO®! GHVAVR HQV I DFHDX[ SLRVW [ X\

&HV HQMHXGMH WQW SDU XQ EHVRLQ GH YLVLRQ VSDWLI
SODQLILHU OH G«YHORSSHPHQW GX WHUULWRLUH GH PI

/IH &DGUH WHUULWRULDO GH SODQLILFDWLRQ HW G HB5RD3JW¢
RXWLO GH JRXYHUQDQFH VSDWLDOH SHUPHWWDQW G RULH
SRWHQWLHO HW OHV FRQWUDLQWHY GHV WHUULWRLUHV PL

&H SURMHW ELHQ TX LQVSLU« GX VHFWHXU «QHUJ«WLTXH

G«YHORSSHPHQW LQGXVWULHO WRXULVPH DJULFXOWXUH
VLWHWLHUV

-0 VH G«SORLHUDLW SRWHQWLHOOHPHQW HQ WURLYV JUDQ!

9RBIW 2 EMPVE SUQFLSDO ([ HP SGIV G DFMIRQV RX GH QYLDEGNV

&DURIWDSKIH GHV] ROHV SURSIFHV ¢ GxQHUILH
VROUWH J«RWHP ITXH «RMHQOHRX DX SRP SDIH

&DU/RIDSKIH “CHOW HUHWHS UVHOWU “QYHOWILH GHV KDGHV 1UFKHY WULDIQV
LOWEI UcH GX VSDAWDBP HOABN SRWMQWHY HW LOGXVMHY HVW] RQHV UXUDBN GVSRQEEGNV
VIAULLVRLLH FROWDIOWA GX WULMRLLH

&DURIDSKIH GHV VRO WREGNV GHV] ROHV ¢
UVTXHY GHVP LIHX] QDVUHY VHOME®N HWGHV

LI LDVAXPUHY H, DABQMY

3DIH



EOWIFDWRQ GHY MWWV VHRQ GV XVDIHV SHLP IV

«QHUI«WI'XH LQGXMMHOVRXUMAT XH DJUFR®!

H
mJHLTXH ay | <IQUXQFOGHFDIUSRXU
@P «QDIHP HOWHD FRP SDAELDA! " «@P MPARQ GHV] ROHV ¢ SUMHUHU
VF<QDURV
GXVDIH GV
61P XMARQ GH VFQDURY GRFFXSDARQ ¢
KRUJ RQ
&RAERDARQ DYHE +\ GLR 4 X«EHF @
0 (/ &8)3 HMD&37$4 SRXUKDLP RQMHUGN
. $COSWUD UcJ B HOIRQ HW RP HV
BE S FRR DRMXUY SRX
I BP HOVDLLH ﬁmm o u)/sm gH\/ _OWJUDARQ GH FUWUHV G DFFHSWZELQW VRFAIDG!
HWFRQFHUBMRQ o ' GV O SOQUEDARQ

2 U DQVDMRQ GDWATHY/ GH FROFHWAMERQ SRXU
YDOGHUGNV ] RQHV SURUMILHY

. FHMIGH BN UHVRP E«<HV DOWAS«HV GHP HXUHQWK\ SRWWIXHV P DLV HBNV GMHWHQAHYRIU
XQLP SDRAMXPXIDONERXUD O 5& GHV$ SSDMFKHV / DP IMH HQ SOFH GH FH FDGUH WIULMRUDO
SHP HMDIVG DERUG G DFF«@UHUBN G«P DUFKHV GH G« YHBSSHP HOWHQ RI 1 LDQWKQH GRUH FOILH
HWQWI UcH GX WILMRILH ( Q UHQGDOWAQI RUP DWRQ DFFHVWIE®! HWAHQWDDAH 1O DAMM DIWD
SOQULFDARQ GHV SLRMW HAD SUVH GH GeAMRQ / H SIRMMFRQMEXHUDIWeI DBP HQWE \kFXUMHU
BN LQYHWAHP HQW HQ U«GXLVDQWBN UVTXHV @V ¢ QQWBELDA GHVVRE DX[ FROADIOWY

WJOP HQBILHV RX DX[ FRQI@N GXVDIH HQAH BN GLLI « UHQW VHAMXUY G DPARYW

3DUDI@IXY/ [OHQ RIAHDMD FRRUGIQODARQ LOMUQWNMWRQOHD! HAD SUYIMELDA U] BP HQWILH
HQ | DYRUVDQWKQH P HEBIXUH FRAERWDARQ HQAH BN DRMXULY SXETEV SDUDSXETEY HASUY«<V &HAWHM
GP DUFKH DXUDIMDXWLSRXUH | HWG DFFLRWH @ WDQVS DUHQRH HWIDGK«MIRQ AVR HQQH JUWiFH ¢
XQHP H@XWH FRP SUKHMRQ GHV SLRWMW HAE XQH SOQLLEDWRQ SOV RXYHUM GX

G YHRSSHP HQAWMULMRUDO( QILQ ®f FDGUH SRUMRQOHIDIMD 0 58& GHV'$ SSDMFKHV FRP P HXQ

P RG Gl GH SOQLLEDWRQ WILLVRUDG! LQWJI UcH DX 4 X«EHF FRP ELQDQWLI XHXUWFKQLT XH

FRK « UIHQRH WADWJ LT XH HWHQI DIHP HOWFR@HPW

(QWRP P H LOFRQWIXHIDIMMWVH VSDADG! VG AMRQQHD! GH @ UHYDBRUVDARQ GX WULMRILH XQ
RXWOE @ |RLY SUDIP DWFXH HWSLRVSHPW SRXUFRQAIHUG YHBRSSHP HOWHQYLLRQQHP HOWHW

LQQRYDARQ

3DIH



/H SURMHW GH VWUDW«JLH WRXULVWLTXH LOQW«JU«H HW GH
FROQWLQXLW« GH O)RIULH @HHOODHR B S SDOQH KHWWLQDWLRQ V
FRPSO2WH HW GLVWLQFWLYH DOOLDRWI QD KV HS LRMFXW X URIC
TXH @& GHV $SSDODRRKHAGEH G«M¢ SOXVLHXUV LQLWLDWLYH)
WHOOHVOXXKHO®IL Q dWR O HY% L®B SORQJ«H )OLQWNRWH OHV F
DXWUHV UHTXDOLILFDWLRQV GH IULFKHV PLQL2UHV PDLV T
FRQQHFW«HVY HQWUH HOOHYV

/| REMHFWLI HVW GRQF GH UHJURXSHU OHV HIIRUWYV GH UD\I
WRXULVWLTXH FRPSO®WH FRK«UHQWH HW FRPSO«PHQWDLU
WRXW HQ IDYRULVDQW O «PHUJHQFH GH QRXYHDX[ SURMHW
PLOQLHU XQ OHYLHU «FRQRPLTXH HW LGHQWLWDLUH FDSDE!
QRXYHDX[ YLVLWHXUV HW G DFFUR°WUH OHV UHWRPE«HV «F

/H SURMHW UHSRVH VXU OTb & FGQHWL B /3 RQDIPKSROYB G XQ SRW
DX 4X«EHF XQ SD\VDJH PLQLHU VSHFWDFXODLUH GHV VLW
XQH P«PRLUH RXYUL2UH ULFKH HW XQ SRVLWLRQQHPHQW G
GH UHYDORULVDWLRQ SRVW LQGXVWULHOOH

/ID PLVH HQ XYUH GH FHWWH WRQBW«SIOHX Y QDRMXAI Y +HQ Mdd X
DWHOLHUV GH U«IOH[LRQ

-

/ HV LQMDAYHV H DABQMY VROWQRP EUHXVHV P DIV HBV
3/RL2JUIT\M[I'”QXM EH““ QCH®RIIH GHP HXUHQWMVR@HY VDQV FRRUGLODVWRQ JRED®I QLUFWFRP P XQ
SRXUGN IHIHU

0 DO U« GHVDMDIW P DX/ @ UcJIRQ UHVWM SHX FRQQXHFRP P H
GHVIMQDVRQ VRXUMAT XH GAMAQPRYH ¢ QcRKH! UeJ LRQD®! HW
SWRYIQAD®!

0 DQTXH GH YIVIELOW HWGH
LD\ RQQHP HQW

3DIH



/' DEVHQPH GXQH Rl UH LOWJ UcH @P W @ FDSDAW GH SIRBRQIHUD
GXUcH GH Vi NRXUHWG DWXUHUXQH H S«UHQRH | XIGH HWP P HOAYH
SRXUBN YIMWXLY/

&RK«HQFH HWH[ S«UHQFH
YIMVHAX WV

/ H SRIMQWHORXIUIMAT XH GHP HXUHVRXV H SERIW  SOMHXW MWWV
HW UFKHV SRXUDIHQADARXH@GH QRXYH@V DRIV
H S«UHQRHV RX «Y«QHP HQW

" PYHRSSHP HOWGH QRXYHDX[
SURGXIW

8 QH FRRUGIODVWRQ LOMUQWMWRQQHD HVAQFHWDILH SRXU
&ROQFHUVRQ HWI RXYHUQDQFH KDUP RQVHUBN DAMRQVGH®O 5& GHD6' ( GHVP XQHESDOAY
GHV2 %L / HWGHY HQAHSUVHY SUY«HV

&HV HQMHX[ WUDGXLVHQW XQ EHVRLQ FRPPXQSLIDLHU G U
UHYDORULVDWLRQ WHUULWRULDOH R» FKDTXH LQLWLDWLY
G LGHQWLW«

/JH SURMHW GH VWUDW«JLH WRXULVWLTXH PLQL2UH LQW«JU<«
05& G XQ SODQ FRQFHUW« GH G«YHORSSHPHQW HW GH SURP
LQYHQWDLUH FRRUGLQDWLRQ HW LQQRYDWLRQ / REMHFWL
VRXWHQLU OD FRQVROLGDWLRQ HW G HQFRXUDJHU OD FU«|
LQVSLU«HV GH O KLVWRLUH GH OD QDWXUH HWQEH DD WUD:!

9RLPIHV SULQFLSDX[ YROHWY GX SURMHW TXL VWUXFWXUH(
G LQWHUYHQWLRQ

IRGIW 2 EMIFVY -QIMIDVIYHV SRVHOVIH@HV

o -QWJUDWRQ GHY DWUDIW GDQV XQH FDUM [QWADRWYH

5HIWIRXSHUHW WJIRQDB! . % ) @QWRWA 0 LOH %dH@ VHOWHY/
_QYHOVRUHUHW YDRUWHUGN K«EHUHP HQW
FROOHFVIAU LOMMDWYHV G NI
O LWDQW SWVHOMY SRXU e 0 MWHHQ UVHDX GHY DRWMXLY VRXUMAT XHV HAFXOX}UHY
EocWUXCQHRITWH @FDX[
LOWJI LkH

o  &UDWRQ GXQ FDBIQGUHUFRP P XQ G«Y«QHP HQW

3DIH



" «YH®RSSHUCH
QRXYH@HV

H S«UHQFHV
VRXUWMITXHV

5 HQI RUFHU®
WD\ RQQHP HQW
UeJ LRQDCHW
QDMIRQDO

* RXYHURDQFH
HWILQDQFHP HQW

BUP XGUD FUDWW
HWD GLYHUALLIFDMRQ
GH ORI I UH VRXUMAT XH
P 102 WH

3RUMRQOHUDO 5&
GHV $ SSDDFKHV
FRP P HXQH
GHWODARQ
GMAQPRYH

$SWXUHUD S«UHQQW
HWD FRK «UHQFH GH
O VADAIH

' «YHBSSHP HONG DRIV QDX XHV VXU®N SXIW
HQQR\ «V ND\ DN SDGG®I ERDUG

5 «RXYHUMUH GX EHO«G IHGH D P 1OH/ DN\H

2 L DQVDVMRQ GH ALFXIW WP DATXHV J«RFDFKLQJ
DXVREXV JUDYHCEINH ALFXIW IQXP 1OV

&UDWRQ GXQ WDLQ VRXUMAT XH UHIDOABN MWV P LOIHY/
WKDELDYV

P SOQEMRQ GH VHULHV « GXFDWYHV FRP ELODQW
VRXUWP H «FREJIH HWHQIDIHP HQWFRP P XQDXVELLH

, SOVERQ WP H B SLRMVW GIXUGH /\ V SRUA SDU

* 52 04 & HWHV SDUMQDLLHV SRXUDIMHSUVHOWIUXQH
LQWDWYH SKDUH - @ UHFRQQH LRQ GH @ UYI2 WH

%« FDQFRXU¢ (DQAHQ @F 1 RIURI I ULDIMKQ HVSDFH
«FRBRILTXH HWFURVRXUMAT XH P DVIXU A P ER®I GH
O WDQURWP DWRQ GX \WULMRILH

< DERIDMRQ GXQH WADWJIIH P DINFMOQJ WULMVRUD®A
DP EIMHXVH HQ FR@ERWDMRQ DYHF 7RXUMP H
&KDXG2 LH $ SSDDFKHV

" «YHRSSHP HOWGXQH LGHOWA YIVXHI FRP P XQH

&DP SDIQHV GH SIRP RWRQHEQHV ZHE P «GDV
«Y«QHP HQW

&UDWRQ GXQ FRP W GH FRQFHWIMRQ VRXUMAT XH
IDWHP EOQWDO0 5& M6’ ( ONVP XQFASDDAY HABN

DRMXLY SUY«V

5 HAKHURKH GH 1 LODQRHP HQW SXUDQOXHY SXETHY HW
SUY«V

BXLYLGHV UHVRP E«HV «FRQRP T XHV HWWRAD®N

3DIH



%LHQ TX HQFRUH ¢ O «WDW GH FRQFHSWLRQ OD VWUDW«JL
GHV UHWRPE«HV VWUXFW X UIDUHN H @ GSHR bl LOAHH W WWWDILWWRG H U t
YLVLELOLW« GH O RIIUH WRXULVWLTXH G DFFUR°WUH OD IL
VWLPXOHU OD FU«<DWLRQ GH QRXYHOOHV HQWUHSULVHV WR
«JDOHPHQW ¢ DFFUR°WUH OD ILHUW« ORFDOH HQ GRQQDQW
GH OD U«JLRQ HW HQ PRELOLVDQW OHV FLWR\HQV DXWRXU
PLVH HQ YDOHXU GX SDWULPRLQH

, WUPH FHWWH VWUDW «J L0 & RHMVE RSDQOABAEKEW OQH GHVWLC
PLQL2UH GH U«l«UHQFH DX 4X«EHF UHFRQQXH SRXU OD TXC
VRQ KLVWRLUH HW OD VLQJXODULW« GH VHV SD\VDJHV




/ H UDSSRUAG DQDOVH D FRQWIX« B SRIQAGH G« SDUNGH @ GP DUFKH GH SOQULIFDWRQ
VADWIITXH 5« DDV ¢ SDUAUG XQH WHMILOH GHQAHYXHV DXSV G DAMXLY «FRQRP LTXHV
LOVAAMWRQOHY VAHQAILT XHV HAFRP P XQDXVIBILHV LOYIVDIME GUHWHUXQ SRUADMFRP SGMGH
QFRV VWP H UcJIRQDAGH LHYDBRUVDARQ GHV KDGHV P 1QI2 UHV HWE [GHQAHUGN GIYIHY GH
WDQVIRLPP DARQ GX WIULMVRILH

/ DQDOVH Y2 BI TXHDO 58& GHV $ SSDMFKHV GVSRVH GXQ «FRV WP H GLOORYDWRQ LDLH DX

4 X«EHF FRP ELQDQWKQ VRIGH ST ® VAHOWITXH &«JHS GH 7KHRWS &RDAD . HP WAN GHV
HOWHSUVHV GHSRIQM . 60 2/-0 $* < FRtO DIQHVD 0 D] DUQ HAGHV IO LDVAKPMUHV

BRI AT XHV HWeQHLD « W XHY VADWI LTXHY WDIQ GH 6DUAI DQ FHQWH GH WDQVERUGHP. HQWUMHDX
«BPWTXH (@ VRXQ QH «JDBP HQWKQH | RUM FRQYHLI HQPH GHV DPWIXUY SXETEY HWBLLY«V
DXVRXUGH @ YRBQW FRP P XQH GHWDQVIRUP HUXQ SDWIL LOGXVWHCHQ P RWIXUGH

G YHRSSHP HQAGXUDE®!

/ HWDSSRUAP HVIRXW RLY HQ OXP (2 LH SOMVHXWY Gl LV ¢ UHBIVHU QRVEP P HQWD FRP SOf W
UJOP HQWILH @<H ¢ @ JHWMRQ GHV UMGXV DP IDQWY @ IHQWELDA YDUDE®! GHV SURF« GV GH

YDERUVDARQ HAD QAW GH P DIQWMQLUXQ GIDERI XH WDQVSDUHQWDYHE @ SRSXOMRQ SRXU
DWXUHUFFHSWRELDA VRAD®!

&HV FROWIW ROWRUHQW @ SOQLLEDARQ VADWI LT XH YH @ GLYHUMLLEDWRQ GHV XVDI HV GHV
KD@HV @ VIAKPXUDWRQ GXQH JRXYHLODQPH FRPWYH HWD FUDWRQ G XQ « PRV VWP H LW U« GH

LHYDBRUVDARQ &H SUHP IHULQWDQWD DIQVLFRQILLP « B SRWMQWHOGH @0 58& GHV'$ SSDDFKHV ¢
GHYHQUXQ WIUMRILH G«P RQWADWIXUGH WDQVIMRQ SRWP 1QI2 UH HWGH GXUDELDAY

/ D-RXUQ«H + RP R ( FRQRP LEXV D FROWMYM« XQP RP HOWF@ GX SLRFHWXV GH SOQULEDMRQ
VADWILTXH SHP HAMEQWDX[ SDUAHV SUHQDQMV GH UHSOFHUD 0 5 & GHV $ SSDDFKHV GDQV ®f
FROWM W SOV @LI H GHV WDQUMRQV «FRQRP LTXHV «QHU «\WIXHV HWETP DA XHV ¢ QcFKHTD

P RQGID®! HWI X« E«FRIVH / DPAYIW YIVDIWE FRP SUHQGLH GV @ WAV GH @ FIRMVDQRH BV

LOWAG SHQGDQRHV HQWH «QHUIIH «FRQRP IH HWHQYLLRQQHP HQWDIQWL T XH GV FRQV« T XHQRHV
FRQPJ WAV GH FHV G\ QDP LT XHV VXU®GN WIULMRILHY UcJ LRQDX|

3DIH



, WDYHW/ XQH Ve UH GH SUVHQEMRQV HWG DWTHY GH Udl Bf LRQ BV SDUARSDQW ROWEX SUHQGLH
FROVAHQRH GH P SGXUGHV Gl IV SRV«V SDUD LDUk| DPARQ GHY ULHWRXUFHV QDVKUH@N
CHQGHWP HOWP RQGIDO® WDQMMRQ « QHLI <« XH HWOH | RQGUHP HOWGH @ ELIRGLYHUAW / HV
GVAXWRQVRQWP 1V HQ OXP (2 LH @ QFHVMW G DGRSWIUXQH DSSURAKH GH G YHRSSHP HOWBOXV
VREWH DQRUH GDQV @ LHRFDDVDMRQ GH @ SURGXPURQ @ YDRUVDARQ GHY FRP S« WIQFHY GRFDBNV
HAD FRRS«UDARQ HOWH BN DPMXUY GX P LOHX

&HMA NBXUQ«H D SHP LV GH G«J DIHUSGMHXW HOVHLI QHP HOW VWX RMXLDQW

e QP SRUBQRH GH P WHUVXUGXFRQRP IH ALFX@ILH HAD SLRGXPARQ G&FDG! SRXUWKGXILH @
G« SHQGDQFH H \WMLOH

o @ SHADHORH GH G YHRSSHUXQH DXVRQRP 1H « QHU « W XH UeJ LRQD®! EDVecH VXUBN
UHWRXUPHV LHQRX YHDE BNV

o @Q<FHMW GXQHWDQVRWP DAWRQ GHV P RGHV GHFRQVRP P DMRQ HWGH SLRGXPARQ YHY @
GXIDEIDA

o HADP RQWHHQLP SRUBQFH GH @ FRK«VIRQ VRAD®! GH GxGXFDMWRQ FRP P XQDXVILH HWGX
L1 B GHV IQWIMWRQV GDQV @ WDQMURQ

&HV FROAWDW RQADIP HQW @ | RUP XOMRQ GHV RUHQIMRQV VADWI LT XHV GX SOQ HQ
SRVMRQQDQAD 0 58& GHV'$ SSDMFKHV FRP P H XQ WIULVRILH GH WDQMMRQ SRWAP 1QI2 LH VRXUD«

YHY QQQRYDWRQ @ GXIWDEIQA HAD YDERUVDWRQ GHV VDYRIU | DILH GFDX[

/ D-RXUH2 67 2 SHQ6SDFH 7HKQR®J\ D FRQWMIM« XQP RP HQWF@ GH FRQUXGIMRQ HAGH
FRAKDMRQ U XQMVDQWBXXY G XQH FHQWIQH GH SDUAALSDQWY HWSDUARLSDQW WXV GHV P LaHX]
«FRQRP [TXHV VAHQWITXHV IOVMMWRQOHY FRP P XQDXVEALHY HWAVR HQV 8 Q2 67 HWAKQH

P «\WRGH SDUARSDWYH TXLI DYRUVH @ GIVEXWIRQ QELH HWD FRADERUDARQ DXVRXUG XQH TXHMRQ
FHOWD®! / HV SDUAASDOW)\  Geel LOMHWHX[ P —P HV BV We P HV GH GIVFXVWIRQ HABN VROWRQV ¢
H S®RUHU FH TXLSHUP HWGH | DULH «P HUI HUWDSIGHP HQWGHV LG« HV FRQA WAV FWSDUR) «HV

| REMPW GH AWM MXUX<H «VBIMGH P REIOHUCGHQVHP E®! GHYV SDUAHV SUHQDQWY GX WAULMRILH
D 1Q GIGHWIHU®NV GIYIHY GH G« YHRSSHP HOWSURUMBILHY SRXUMD 0 5 & GHV $ SSDMFKHV HAGH
G NQUARGBPWYHP HOWBY SIMMV GHWDQM RWP DWRQ QuFHWDILHY ¢ VD YVDOW ¢ RQJ WALP H

I HV «FKDQIHV RQASHLP 1V GH G DIHUAQT JWDQGV D] HV GH Wk Bf LRQ VWKRWIDQW ' DERUG BV
GVFXWRQV RQWP 1V HQ DYDQWD Qe AHWIW GH UHQI RUAHUQP DI H GX WWIULVRILH HWWRQ DIMDPAYIWY
QRVEP P HOWSDUXQH VWDWJILH GH FRP P XQIFDMRQ FRP P XQH @ P IVH HQ YDBXUGHV H S«UHQAHV
@RFDBN HAB! G YHRSSHP HOWG XQH RITUH VRXUMAT XH GIVAQPRYH ( QUXIW @ WDQVMRQ
«FRBILTXH HWeQHLI « W XH HVADSSDUXH FRP P H XQ HQWIX FHQADODYHF @ YRBQA GH VRXWQUD
UHRKHUAKH VXUBN «QHU LHV UHQRXYHDE®N GLOWI UHUGKFRQRP H ALFX@ILH DX]  SLRWW GH

G YHRSSHP HQWHWGH VRUAUGX WK TXR «QHU « W XH

3DIH



/JHV SDUWLFLSDQWY RQW DXVVL LQVLVW« VXU O LPSRUWDQ|
PLQLHUV HQ OHYLHUV G LQQRYDWLRQ ¢ WUDYHUV OD UHYCL
GH OD ELRGLYHUVLW« HW XQH SODQLILFDWLRQ SOXV GXUD!
SDUDOO20H OD PRELOLW« GXUDEOH HW OD ORJLVWLTXH G
SULRULW«V SRXU U«GXLUH OD G«SHQGDQFH ¢ OD YRLWXUH
DFWLI HW SDUWDJ« (QILQ OHV GLVFXVVLRQV RQW FRQYHU
RXYHUWH HW FROODERUDWLYH PLVDQW VXU OD FRRS«UDW
UHVVRXUFHV HW OD VWUXFWXUDWLRQ G XQ «FRV\VW2aPH G |
SRUWHXUV

JHV LG«HV LVVXHV GH FHWWH MRXUQ«H RQW GLUHFWHPHQW
VWUDW«JLTXH HQ FRQILUPDQW O LPSRUWDQFH G XQH DSS!
HQYLURQQHPHQW HW FRK«VLRQ VRFLDOH (OOHV RQW SHUF
VWUDW«JLTXHV HW GHV SURMHWY FROOHFWLIV ¢ YHQLU GI
HW FRQFHUW«H GX WHUULWRLUH

/' H SRUADIMIMULMRUDGGUHWH XQH YXH GHQVHP E®I GHV IRUAHV YX@xDELDAY HWG\ QDP LTXHV GH
WDQMV RUP DARQ GX WILLVRILH -0k Y B XQH UeJ LIRQ UFKH HQ UHWRXUFHV QDWUH@N HAHQ VDYRIU

| DILH IQGXVIMHOP DIV FRQILRQWH ¢ GLP SRUBQW Gl IV G«P RIUDSKITXHV HOYLLRQQHP HQWDX] HW
GH JRXYHUDDQFH

/DO 5& FRXYUH SWVGH NPt DXF XUGX P DWIL DSSDOFKIHQ HW/H GMAQI XH SDUXQH
DERQGDQRH HQ HDX GRXFH XQ YDVAM FRXYHUARUAVAHUHWKQ SRWQAHOQHLI « W XH QRVE®

K\ GIR«GPMAW VROWLH «RTHQ  &HSHOGDOWK« UMRIH P LOIHUS? VH HOFRUH VXU® TXDOW GHV
VRY HWGH @DIU HGHV DRDV FIP DA XHY DFFHQMHQAD | LDI LA GHV LQI IDWAXPMUHY URXWE LHY HW
K\ GUTXHV

BXUGI SOQ KXP DIQ @ SRSXOMRQ GH KDEVBQW VH FDLDRWUVH SDUXQ YIH@AP HQW
DSLGH HAWKQH | DIE® FURMVDQRH DFFHOWDOWBN SUIHWWRQVVXUD@P DQ G XYUH HABN VHUMEHV
GH\VDOQW / HQLYHDX GH VFROUW GHP HXUH @J2 UHP HONIQI «UHXUE @ P R\ HOOH UcJ IRQDBH ELHQ
TXH®N FRP S«\WWIQFHV SURGXPAYHV VRIHQWWRAGHY GDQV D P «\VBXXUI H HAD FKLP H YHUM J Ui FH
DX[ FHQAHV FR@JIDX] &RDAD HW HP VAN / H Gl LP DMXUUAVIM @ UHT XDA LEDWRQ GH @ P DIQ

G XYUHDAXH GX VHRMXUH WDPW HAIDWADPARQ GH VBBIQW GDQV BV GRP DIQHV GHV
WIRKQR®ILHV SLRSUHV

| «FRQRP IH GFDG! LHSRVH VXUWRLY SICHY @ | DEUFDMRQ P «\VBEXLILTXH @ FROMAKPARQ HABN
VHUMEHV GH VDQW VRXWIQXV SDUXQ UHDX GH HOAHSUVHY GRQAD P DRUW FRP SWM

P RIQVGHAQT HP S\ «V &HWAX «FRORP ITXH GLYHULL« P DIVIWDIP HQW GHP HXUH
G«SHQGDQWGHV P DUFK«V P RQGIDX[ GHVP «VBX[ HAGHV SUL «QHU«WI'XHV / D UIHYDRUVDWRQ GHV
KDGHV P 1Q2 UHV @ FKIP 1H YHUM HWBN P DWUDX] EDV FDUERQH RI I IHQWAHSHQGDQWGHY

SHWSHRPRYHV VWK RMUDQWY SRXUUHSRVMRQOHUD W<JIRQ GDQV CxFRQRP 1H GH @ WDQMMRQ
«QHU «WI'XH

3DIH



/ H GIDJ QRWAE VRX@ QH DXWLXQ | RUNFDSIMBORADO SOVGH ~ RUDQIWP HVFRP P XQDX\VBLHYV
GHV FRRS« LDWYHV DPAYHY HAKQ LOFXEDWIXUHQ «FRORP IH ALFX@ULH WP RLIQHOWGXQ P LOHX

G\ QDP ITXHHWP REIMA 7RXWIRY @ IWDIP HQMMRQP XQIASDB! P XQEFESDDAY GRQW
SOMHXW/ ¢ IDEGVP R HQV - HWIDEVHQPH GH J RXYHUQDQRH WULVRUD®! LQWJ UdH I LHOHQAD

P XVWDO/DWRQ GHV UHWRXURHV HAD FRK « IHQFH GHV G«AMRQV

6XUG! SOQ HQYILRQOHP HQWOM 0 5 & IDIWDFH ¢ XQH SUHVMRQ FLRMADQM VXUBN @ WAV
SOQUMBALHY / HV «P MRQV LQGXMMHN WGB! WDQUSRUALRXWHUP DIQWHQQHQAKQH HP SUHOWM
FDUERQH «BiY«H VIBQGLY TXH @ FROWP [QDARQ UMGXHDI GHV VREY HWD SHUM GH ELRGLYHUAW

P HODFHOAD VDQW GHV «FRV VWP HV 1 «DQP RIQV @ UkJIRQ GVSRVH GDWRXW P SRUBQW SRXU
VDWDQVMRQ  XQ SRIMQWHORIHQ HWRDLLH FROMGDE®! XQH FRXYHUMUH | RUAVIAR UH GH HW
XQH YRBQA SROATXH «P HJ HQM DXVRXUGH @ GXUDELDA

( Q FRQFOMRQ ®f GIDI QRWWAE WILLMRUDCP HWHQ OXP 12 LHXQH 0 5& GRWH GH VRIGHV | RQGDMRQV
«FRQRP [TXHV HWRADGBN P DIV YXQx<WDE®! ¢ @ SROUVDARQ WILLMRUD®! DX YIHMAMP HQAHWDX|
FROADIQWA FIP DA XHV / HQWIX FQ@ UMGH GDQV @ GLYHULIEDAWRQ EDV FDLEERQH @ FRRUGIODWRQ
U J LRQDG! HAD SOQULEDWRQ VHERQ BV @ WV SOQMILHY &HY FROWDW ROWGILHPMP HOWRUHQW
@ IRWP XOMRQ GHV RUHQIMRQV VADWI LT XHY GX SOQ" X* UMS X9 HIM RQG«HV VXUD LREXVIMAH
@ FRRS«LDWRQ [QMLP XQUELSDG! HWD WDQV RUP DARQ GXUDE®! GX WILLLMRILH




